RESOLUTION 19-102

A RESOLUTION TO AUTHORIZE ANNUAL RENEWAL OF PROPERTY
INSURANCE WITH PUBLIC ENTITY PARTNERS

WHEREAS, the City of Spring Hill obtains property insurance coverage through Public Entity
Partners; and

WHEREAS, the policy renews July 1% of each fiscal year; and

WHEREAS, the City of Spring Hill has received the renewal invoice for property insurance
coverage for the 2019-20 fiscal year; and

WHEREAS, funds for payment of this invoice are included within the FY 2019-20 budget in
the General, Water/Sewer, Tourism and Northfield funds.

WHEREAS,; City staff has reviewed the invoice and recommends payment.

NOW, THEREFORE BE IT RESOLVED, that the City of Spring Hill authorizes the
payment of $144,551 for property insurance renewal with Public Entity Partners.

Passed and adopted by the Board of Mayor and Aldermen of the City of Spring Hill,

Tennessee on the 15" day of July, 2019. /}b V(/
URick
Aﬂm u/'sa“‘l

ham, Mayor

April Goad, City Recorder

Patrick Carter, City Attorney




City of Spring Hill
Budget & Finance Advisory Committee

SPRING HILL Aud
TENNESSEE Board of Mayor and Aldermen

oit. 1809

Annual Renewal of Property Insurance with
Public Entity Partners

Date: June 14, 2019
Memo to: Budget & Finance Advisory Committee and BOMA
From: Patti Amorello, Finance Director

Re:  Annual Renewal of Property Insurance with Public Entity Partners

RESOLUTION  19-102 — AUTHORIZE ANNUAL RENEWAL OF PROPERTY
INSURANCE WITH PUBLIC ENTITY PARTNERS - FINANCE DEPARTMENT.

BACKGROUND INFORMATION: The City of Spring Hill obtains property insurance
coverage through Public Entity Partners. The policy renewal for property (buildings and
contents, computer equipment and mobile equipment) was transitioned to July 1 of each year to
sync with our fiscal year. An invoice for property insurance premium renewal has been received
from Public Entity Partners and is due for payment.

The annual premium was $93,955 for FY 2017-18 and $141,842 for FY 2018-19 (most of the
variance was related to is the addition of the Northfield facility, which had an associated
premium of $38,326). The premium invoice received for FY 2019-20 is $144,551. Property
values increased slightly as a result of inflation and a member dividend credit of $4,475 was
given.

A breakdown of cost by fund is as follows:

General Fund $ 26,067.67
Northfield Fund 38,128.65
Tourism (Rippavilla) 3,605.92
Water/Sewer Fund 76,748.76

Total $ 144,551.00

Funds are budgeted and unencumbered within Insurance Premium activities within department in
the General, Northfield, Tourism and Water/Sewer funds in the amounts set out above,
respectively, for the payment of property insurance renewal premium.

ATTACHMENTS: Resolution 19-102, copy of invoice dated July 1, 2019.

RECOMMENDATION: Approve Resolution 19-102 and authorize payment in the amount of
$144,551.00.



@ PUBLIC ENTITY
PARTNERS

PROPERTY AND CRIME POLICY

Policy Number: Ren/Rewrite of:
y COVERAGE DECLARATIONS
PPR-2363-20 TMP-2363-19
|
ITEM1. INSURED AGENT
SPRING HILL, CITY OF DIRECT
PO BOX 789 PO BOX 789
SPRING HILL, TN 37174 SPRING HILL, TN 37174
ITEM 2, COVERAGE PERIOD: From 07/01/2019 To 07/01/2020

ITEM 3.

12:01 A.M. Standard Time at the Insured's Mailing Address.

A s i (' t i o A P N &
COVERAGE PARTS G) LOTATICON CNILY
In return for the payment of the premium, and subject to all of the terms of the policy, the insurer
agrees to provide you with the coverages shown helow for which a premium charge is stated.
Coverage for each policy coverage period applies independently even if this is part of a three
year renewal cycle.
ONE YEAR POLICY PERIOD: 2019-2020
Coverage and Premium for this Coverage Period
COVERAGE COVERAGE PART PREMIUM
PROPERTY COVERAGE (Part One)
Buildings and Personal Property A 145,933
Electronic Data Processing Equipment B 1,084
Mobile Equipment ' C 1,731
Equipment Breakdown D Included
Automatic Coverages E Included
SUBTOTAL 148,748
CRIME COVERAGE (Part Two)
Employee Dishonesty A 229
Forgery or Alteration B Included
Theft, Disappearance or Destruction c 49
Computer Fraud D Included
Other 0
SUBTOTAL 278
TOTAL 149,026
RESME (v 95
PUBLIC ENTITY PARTNERS !

5100 Maryland Way, Brentwood TN 37027 ; qu g’g’ /

DECLARATIONS Ed. 7/1/2015
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@ PUBLIC ENTITY

PARTNERS
(Formerly The Pool)
(800) 624-9698
www.,PEpartners.org
Invoice Date: 7/1/2019
Invoice Due Date: 8/15/2019
: Invoice Number: 2050046-IN
SPRING HILL, CITY OF
PO BOX 789
SPRING HILL, TN 37174-0789
Location Code: 2363
Account Number: 50-0110400 Agent Number: 0000
Policy No.: PPR-2363-20 Policy Period: 07/01/2019 to 07/01/2020
Billing Period: 07/01/2019 to 07/01/2020
Code Description of Coverages Amount
51C BUILDINGS & PERSONAL PROPERTY $145,933.00
52C EDP EQUIPMENT $1,084.00
53C MOBILE EQUIPMENT $1,731.00
58C EMPLOYEE DISHONESTY $229.00
56C THEFT/DISAPPEAR./DESTRUCTION $49.00
DCP MEMBER DIVIDEND CREDIT - PRO ${4,475.00)
Borm A it Ao [

Account #/ Oi;ject Code .

&7.%)43’2)2/ Purchase Order #
Y, / I / / 4 Partial  Complete Date Approved

Please send a copy of invoicd?epartinent Head Signature
with payment to:

Total Invoice:

$144,551.00

PUBLIC ENTITY PARTNERS
PO BOX 116553

ATLANTA, GJEQQ%%*?S,S?;MM
i LTI

e S e
R L riz

2 r-u{-f;‘._' e =

1isa ) 1 FINANCE CHARGES ACCRUE AT 1.0% PER MONTH AFTER INVOICE DUE DATE

by T —

'.|“.}f'-}JHI'I'M‘IV-:,‘i'.‘ ‘



General Fund

Property

110-41800-510
110-43100-510
110-41100-510
110-41500-510
110-41650-510
110-41600-510
110-42100-510
110-42200-510
110-41710-510
110-41720-510
110-44800-510
110-47200-510
110-44700-510

3,063.62

6,561.09
269.65

1,152.09
1,710.96
4,597.29

3,515.49

5,197.48

Total General $

Water/Sewer

410-52316-510
410-52200-510
410-52211-510
410-52110-510
410-52100-510

26,067.67

44,358.54

3,277.68
17,039.83
12,072.71

Total Water/Sewer $

MS4-Stormwater
416-42425-510

Tourism
140-47210-510

Northfield
123-45000-510

Total all $

76,748.76

3,605.92

38,128.65

144,551.00



