
RESOLUTION 11-45 

A RESOLUTION TO RENEW THE LETTER OF CREDIT FOR 
BELSHIRE SUBDIVISION, PHASE TWO 

WHEREAS, a Letter of Credit is currently in place for this development; and 

WHEREAS, the surety is guaranteeing the construction of certain improvements; and 

WHEREAS, the following improvements are required pursuant to the Final Plat: 
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final 
topping to all streets with J ~ inches ofhot mix asphalt; and 

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and 
therefore a surety is required; and 

WHEREAS, it is the recommendation ofthe Planning Commission that the Letter ofCredit be renewed 
in the amount of $121,500.00 for twelve (12) months; and 

WHEREAS, it is anticipated that the date ofcompletion for the above referenced public improvements 
will be within the time prescribed for the bond and it is required that an automatic renewal clause, to the 
benefit of the City of Spring Hill, be included within the letter ofcredit in case such improvements are 
not completed in a timely manner; and 

WHEREAS, the developer is required under Article Ill, Section 3-102.201 of the Subdivision 
Regulations to submit an "as-built" survey of the public improvements including water and storm 
drainage; and 

WHEREAS, upon completion of the public improvements listed above, the Developer will be required 
to file a "maintenance" bond guaranteeing performance ofthe public improvements for an additional one 
year period with the Planning Commission after the dedication and acceptance of such public 
improvements by the Board of Mayor and Aldermen. 

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of the City of 
Spring Hill that a renewal of the Letter of Credit for Belshire Subdivision, Phase 2, in the amount of 
$121,500.00 is hereby approved. 

Passed and adopted this 16thdayofMay,2011. ~,~ 
....:::Kfi"chael D nwiddie, Mayor 

ATTEST: 



RESOLUTION 11-13 OF THE
 
PLANNING COMMISSION
 

OF THE CITY OF SPRING fiLL, TENNESSEE
 

A RESOLUTION TO RENEW THE LETTER OF CREDIT FOR 
BELSHIRE SUBDIVISION - PHASE TWO 

WHEREAS, a Letter of Credit is currently in place for this development; and 

\VHEREAS, the surety is guaranteeing the construction of celtain improvements; and 

WHEREAS, the following improvements arc required pursuant to the Final Plat: 
Water, Sewer, Storm Water D/'{/iuage ({ud Basius, Streets and Curbs ami fiual 
tOjJping to all streets witb 1 'l'2 illcbes ofIwt mix aspbalt; aud 

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and 
therefore a surety is required; and 

WHEREAS, it is the recommendation of the Codes Departmcnt that the Letter ofO'edit be renewed in 
the amount of $121,500.00 for twelve (12) months; and 

WHEREAS, it is anticipated that tbe date ofcompletion for tlle above referenced public improvements 
will be within the time prescribed for the bond and it is required that an automatic renewal clause, to the 
benefit of the City of Spring Hill, be included within the letter ofcredit in case such improvements are 
not completed in a timely manner; and 

WHEREAS, the developer is required Linder Article III, Section 3-102.201 of the Subdivision 
Regulations to submit an "as-built" survey of the public improvements including water and storm 
drainage; and 

WHEREAS, upon completion of the public improvements listed above, the Developer will be required 
to file a "maintenance" bond guaranteeing performance of the public improvements for an additional 
one year period with the Planning Commission after the dedication and acceptance of such public 
improvements by the Board of Mayor and Aldermen. 

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that a renewal of 
the Letter of Credit for Belshire Subdivision, Phase 2, in the amount of $121,500.00 is hereby 
recommended to the Board of Mayor and Aldermen. 

Passed and adopted this 9th day of May, 2011. 

Michael Glass, Chairman 

Michael Dinwiddie, Secretary 

Resol/lliOIl 10 Rellell' Leiter ofCredil 
11-13 



BOND INFORMATION SHEET 

Site Name: Belshire Phase 2 
Type of Bond: 
Bond #: 

Letter of Credit 
#55104706 

Original Bond Amount: $308,349 Type of Action Requested: 
Establish Bond D 

Bond Issued: 5/13/2010 
Current Bond Amount: $121,500 

Bond Renewal 0 
Expiration Date: 5/12/2011 25% of Original Amount: $77,087 

(Per Section 3-102.202 of Sub. Regs) Bond Reduction 0 
Bond Release 

Date: Type of Action: Amount: Reason: 

4/19/2010 reduce I $308,349 reduce to $121,500 

Past Actions 

Required Installation 

Streets 
Binder Installed:
 
Road Base:
 
Compaction Test Submitted:
 
Curb Installed:
 
Final Topping installed:
 
Street Signs Installed:
 
Street Lights Required:
 
Side Walks Required:
 

Storm Water Drainage System 
System Installed:
 
"As Built" Drawings Submitted:
 
Meets City Specifications:
 

Yes 
Stone 

Yes 

Yes 
Yes 
Yes 

No 

No 

** 

Yes 

Yes 
No 

I
 

Sewer 
Sewer Line Installed: Yes 
Sewer Line Tested: 11/12/2006 
Pump Station Required: No 
"As Built" Drawings Submitted: Yes 
Meets City Specifications: Yes 

Water 
Water Line Installed:
 
Water Line Tested:
 
"As Built" Drawings Submitted:
 
Meets City Specifications:
 

Yes 
12/8/2006 

No 
Yes 

** If stone base is installed, compaction testing is not required 



BOND INFORMATION SHEET 

Site Name: Belshire Phase 2 

Miscellaneous Site Information 
Total Number of Lots: 
Current Number of Available Building Lots: 

70 
66 

Developer: 
In Bankruptcy: 

Harvey Development, LLC 

No 

Amenities: 
1- 6 Ft. Paved Walking Trail 
2 
3 

Complete: N/A 

Staff Comments: 
1. Sidewalks are required to be installed by individual builders 
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond 

and establishment of a maintenance bond. 
3. As-Builts for water and storm have not been submitted 

Staff Recommendation: 

Recommendation to renew current bond with the condition that
 
water and storm as-builts be submitted
 

Chris Brooks 
Building Official 
City of Spring Hill 



1900 5TH AVENUE NORTH, 22ND FLR, BIRMINGHAM, ALABAMA 35203 
S.W.I.F.T.	 UPNBUS44MIA TELEX 6737871 UPBMIA 

PHONE (866)828-6928 FAX (205)264-6027 

IRREVOCABLE STANDBY LETTER OF CREDIT NO. 55104706 

DATE: MAY 13, 2010 

APPLICANT: 
HARVEY DEVELOPMENT, LLC 
121	 1ST AVE SOUTH, SUITE 210 
FRANKLIN, TN 37064 

BENEFICIARY: 
CITY OF SPRING HILL 
199	 TOWN CENTER PKY 
POBOX 789 
SPRING HILL, TN 37174 

RE: BELSHIRE SUBDIVISION - PHASE TWO IMPROVEMENTS REQUIRED 
PURSUANT TO FINAL PLAT: WATER, SEWER, STORM WATER DRAINAGE 
BASINS, STREETS AND CURBS AND FINAL TOPPING TO ALL STREETS 
WITH 1 1/2 INCHES OF HOT MIX ASPHALT 

AT THE REQUEST OF HARVEY DEVELOPMENT, LLC, WE HEREBY ISSUE OUR 
IRREVOCABLE STANDBY LETTER OF CREDIT REFERENCE NUMBER 55104706 
AVAILABLE BY THE BENEFICIARY'S DRAFT(S) AT SIGHT DRAWN ON REGIONS BANK 
BY PAYMENT EFFECTIVE MAY 13, 2010 AND EXPIRING ON/AT OUR COUNTERS ON 
MAY	 12, 2011. 

THIS CREDIT IS FOR AN AMOUNT OR AMOUNTS NOT TO EXCEED IN THE AGGREGATE 
USD$121,500.00 (US DOLLARS ONE HUNDRED TWENTY ONE THOUSAND FIVE 
HUNDRED) . 

IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE DEEMED 
AUTOMATICALLY EXTENDED WITHOUT AN AMENDMENT FOR 12 MONTHS FROM THE 
PRESENT OR ANY FUTURE EXPIRATION DATE UNLESS AT LEAST 60 DAYS PRIOR TO 
ANY SUCH DATE WE SHALL NOTIFY YOU IN WRITING BY CERTIFIED MAIL OR 
OVERNIGHT COURIER SERVICE THAT WE ELECT NOT TO EXTEND THIS LETTER OF 
CREDIT FOR ANY SUCH ADDITIONAL PERIOD. 

WE HEREBY AGREE THAT ALL DRAFTS DRAWN UNDER AND IN COMPLIANCE WITH THE 
TERMS OF THIS CREDIT WILL BE DULY HONORED ON DELIVERY OF DOCUMENTS AS 
SPECIFIED IF PRESENTED AT OUR COUNTERS ON OR BEFORE THE EXPIRATION DATE 
INDICATED ABOVE. 

WHEN PRESENTING YOUR DRAFT(S) AND DOCUMENTS OR WHEN COMMUNICATING WITH 
US, PLEASE MAKE REFERENCE TO OUR NUMBER SHOWN ABOVE. 

DRAFTS DRAWN UNDER THIS CREDIT MUST BE ENDORSED, MUST CONTAIN THE 
CLAUSE 'DRAWN UNDER REGIONS BANK LETTER OF CREDIT NO. 55104706 DATED 
5/13/2010' AND MUST BE ACCOMPANIED BY THE DOCUMENTS SPECIFIED IN THIS 
CREDIT AND THE ORIGINAL OF THIS CREDIT. 
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Our reference Number: 55104706
 
Page: 2
 

ALL DOCUMENTS TO BE PRESENTED TO REGIONS BANK AT ADDRESS SHOWN ABOVE. 

THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY 
PRACTICES (ISP98) WHICH WAS EFFECTIVE JANUARY 1, 1999. 

SINCERELY, 
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City of Spring Hill 

199 Town Center Parkway 
For additional information, send Inquiries to: 

Spring Hill, TN 37174 

P.o. Box 789 
Chris Brooks (cbrooks@springhilltn.org) 

Phone: 931.486.2252 ext. 211 

Fax: 931.486.3596 

APPLICATION FOR SURETY 

=================================~=============================================================== 

PROJECT NAME: BEL5lt1 Re- PHASE:::L SECTION: _ 
# OF LOTS APPROVED: 10 # OF LOTS REMAINING: ~bsLf+:- _ 
SURETY TYPE: __MAINTENANCE PERFORMANCE RESTORATION 

POSTED WITH: i LETTER OF CREDIT PERFORMANCE BOND CASH 

SURETY AMOUNT: $ 12.I,5C().Cb EXPIRATION DATE: 5 J;, /20 11 
AUTOMATIC RENEWAL CLAUSE INCLUDED WITH SURE-fY: I Y/ N 

PURPOSE OF SURETY:P&\!INrr -,op COaT 

NAME OF FINANCIALINSTITUTION: !?e&orJS PANk.. SURETY #:55JOl./-f)[)(, 
CONTACT PERSON: ffrD'i l>AJ-H.6EerJ _EMAIL: 

ADDRESS: g/'D af5B'JT C~) sw, 300 CITY, STATE, ZIP: F12frl(LIrV, TN 3701. 7 
PHONE NUMBER: idS· 3CB ~ 3<.J,S( FAX NUMBER: 6/j-"'..3 as! : 3Sfilo 

NAME OF OWNER/DEVELOPER OR REPRESENTATIVE: ...!-t+....:.~...:.=...>:.....:.vl?:Y:....L.---!lD.cEV~G~l.D~p..:....(r)~e~rJT:..;1 ('--=L::..:L=-c....~ _ 

ADDRESS: 121-1srfhle 50) St-e dtD FRfrJkLlN, IN 370/:;1CITY,STATE,ZIP: 

PHONE NUMBER: 6/5'-7P1- 6f.1O/ b/.r:-7Cf() ~ qqsqFAX NUMBER: 

EMAIL: b t'c.htl.rdso 
~ 

I 

ACTION REQUEST 

I (WE) REQUEST THAT THE FOLLOWING ACTION BE TAKEN: 

___ ESTABLISH NEW SURETY 

__ REQUEST FINAL INSPECTION AND RELEASE OF SURETY 

_--;:-_ REQUEST REDUCTION OF SURETY AMOUNT 

>( REQUEST EXTENSION OF SURETY FOR (1) YEAR 

(PLEASE PROVIDE PROOF OF DIFFiCULTY BELOW) 

EXPLANATION FOR PROOF OF DIFFICULTY: -d ev-e-lo})m en + Nor (OIh;D I-(2f-£ 

1 



CHECKLIST 
Information for Planning Commission Packets 
Deadline: L.l=-lJL------!\'-.I.\ 

Development: 13dSh\re) Sub 

Draft Resolution 

Bond Information Sheet 

Copy of Bond 

Copy of Recorded Plat or Aerial 

Developer Request for Reduction 

Cost Estimate for Reduction 

Correspondence 

Initial Letter 

Bond Recon Complete 

Bond Application Form 

Inspection Log (for new bonds) 

Copies of Packet Completed 
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City of 

SPRING HI L L 
TEN N E 5 SEE 

est. 1809 

March 31 2011 

Harvey Development, LLC 
1211 5t Ave South, Suite 210 
Franklin, Tennessee 37064 

Re: Harvey Development, LLC 
Upcoming Surety Expiration - LOC # 55104706 

A review of our records indicates that a Letter of Credit surety currently on file with our office 
for Belshire Phase 2 in the amount of $121,500.00 (ONE HUNDRED TWENTY ONE 
THOUNDSAND FIVE HUNDRED) will be expiring on .May 12, 2011 

All proposed action on the following sureties; whether for establishment, reduction or release 
must be brought before the Planning Commission and Board of Mayor and Aldermen for 
approval prior to their expiration date. Based on the above referenced expiration date, this 
office must receive correspondence as to the proposed action on the surety prior to April 11, 
2011 so that the information can be processed timely and placed on the May agendas for 
approval. 

All surety's that "do not" have an "Auto-Renewal Clause" must be renewed prior to the 
expiration date. 

All sureties" that do" contain an "Auto -Renewal Clause" are now required to have a 'Statement 
of Continuation "from the Developer and the Financial Institution that the Surety is issued to be 
provided that the surety is in place and in good standing. This information must be provided by 
Apri/11,2011 

It is the responsibility of the developer to ensure that all sureties pertaining to this project are 
kept current 

Thank you for your continued cooperation. If you have any questions, please do not hesitate to 
contact our office. 

Sincerely, 

Chris Brooks 
Building Official 
Cbrooks@springhilltn.org 

199 TOWN CENTER PARKWAY P.O. BOX 789 SPRING HILL, TN 37174
 
PHONE (931)486-2252 NASHVILLE LINE (615)248-6307 WILLIAMSON co. (615)599-2614 FAX (931)486-0516
 


