
RESOLUTION 10-77

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
SPRING HILL, TN TO RENEW THE EXISTING LETTER OF CREDIT FOR

MEADOWBROOK SUBDIVISION - PHASE 2; SECTION 2

WHEREAS, a Letter of Credit is currently in place for this development; and

WHEREAS, the existing surety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 % inches of hot mix asphalt; and

WHEREAS, to date, improvements have not been completed and therefore a surety is required; and

WHEREAS, it is the recommendation of the Spring Hill Planning Commission that the existing
Letter of Credit be renewed for twelve (12) months, in the amount of $282,000.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced public
improvements will be within the time prescribed for the bond and it is required that an automatic
renewal clause, to the benefit of the City of Spring Hill, be included within the Letter of Credit in
case such improvements are not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an "as-built" survey of the public improvements including storm drainage;
and

WHEREAS, upon completion of the public improvements listed above, the Developer will be
required to file a "maintenance" bond guaranteeing performance of the public improvements for an
additional one year period with the Planning Commission after the dedication and acceptance of
such public improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen that the existing
Letter of Credit for Meadowbrook Subdivision, Phase 2; Section 2 in the amount of $282,000.00 is
hereby approved.

Passed and adopted this 16th day of August,<2H]jCL

MichaeMJinwiddie, Mayor

AprtlGoaa, City Recorder

LEGAL B0RM APPJ

. Underwood, City Attorney
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RESOLUTION 10-39 OF THE
PLANNING COMMISSION

OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO RENEW THE EXISTING LETTER OF CREDIT FOR
MEADOWBROOK SUBDIVISION - PHASE 2; SECTION 2

WHEREAS, a Letter of Credit is currently in place for this development; and

WHEREAS, the existing surety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 *A inches of hot mix asphalt; and

WHEREAS, to date, improvements have not been completed and therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that the existing Letter of Credit be
renewed for twelve (12) months, in the amount of $282,000.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced public
improvements will be within the time prescribed for the bond and it is required that an automatic
renewal clause, to the benefit of the City of Spring Hill, be included within the Letter of Credit in
case such improvements are not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an "as-built" survey of the public improvements including storm drainage;
and

» up°n completion of the public improvements listed above, the Developer will be
required to file'a "maintenance" bond guaranteeing performance of the public improvements for an
additional one year period with the Planning Commission after the dedication and acceptance of
such public improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that the
existing Letter of Credit for Meadowbrook Subdivision, Phase 2; Section 2 in the amount of
$282,000.00 is hereby recommended to the Board of Mayor and Aldermen.

Passed and adopted this 9th day of August, 2010.

-M i c e l Dinwi33ie, Secretary

Resolution to Renew Letter of Credit
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SURETY INFORMATION SHEET

Site Name: Meadowbrook Subdivision Phase 2, Section 2
Type of Surety: Letter of Credit
Surety #: 1376

Surety Issued: 29-Sep-09
Expiration Date: 29-Sep-10

Original Surety Amount: $282,000 Type of Action Requested:
Establish Surety j |

Current Surety Amount: $282,000
Surety

25% of Original Amount: $70,500
(Per Section 3-1 02.202 of Sub. Regs) Surety

Surety

Renewal | X |

Reduction | "|

Release | |
Past Actions
Date: Type of Action:

Required Installation

Streets
Binder Installed:
Road Base:
Compaction Test Submitted:
Curb Installed:
Final Topping installed:
Street Signs Installed:
Street Lights Required:
Side Walks Required:

Amount: Reason:

Yes
Stone

**

Yes
No

Yes
Yes
Yes

Sewer
Sewer Line Installed:
Sewer Line Tested:
Pump Station Required:
"As Built" Drawings Submitted:
Meets City Specifications:

Yes
8/1/2008

No
Yes
Yes

Storm Water Drainage System
System Installed:
"As Built" Drawings Submitted:
Meets City Specifications:

Yes
No

Yes

Water
Water Line Installed:
Water Line Tested:
"As Built" Drawings Submitted:
Meets City Specifications:

Yes
7/24/2008

Yes
Yes

If stone base is installed, compaction testing is not required



SURETY INFORMATION SHEET

Site Name: Meadowbrook Subdivision Phase 2, Section 2

Miscellaneous Site Information
Total Number of Lots: 16 Developer: Cornerstone Land Comany
Current Number of Available Building Lots: 13 In Bankruptcy: No

Amenities: None Complete: NA
1
2
3

Staff Comments:
1. This letter of Credit does not have an automatic renewal clause.
2 . A final walk through inspection will need to be requested and completed prior to release of the performance surety and

establishment of a maintenance surety.

Staff Recommendation:
Recommend approval of renewal in the amount of $282,000.00 with the condition that
the letter of credit include an automatic renewal clause.

Beau Herring
Director of Codes
City of Spring Hill



GreenBank
-nessee's Most Convenient Bank

loo North Main Street • Greei rill , Tl

Return Mail: P.O. Box !!'2O • T

phone I 423.639.5111 • fex 14,23.78' 2 .

IRREVOCABLE LETTER OE CREDIT ;V1376

Issue Date:

Expirat ion Date:

Beneficiary:

September 29. 2009

September 29. 2010

City of Spring Hill
PO Box 789
199 Town Center Parkway
Spring Hil l . TN 37174

Cornerstone Land Company
P.O. Box 1776
Mti r l reesboro TN 37133

'reject: Meadowbrook Subdivision. Section 2, Phase 2

We hereby renew our Irrevocable Letter of Credit #1376 in your favor for the account of
Cornerstone Land Company, for an amount not to exceed an aggregate of Two Hundred Eighty
Two Thousand and No/100 Dollars (S282.000.00) for the following:

1. Establish sewer tap marker for lots 1 78, 1 79. and 180
2. Re-join drainage pipe to head wall where tile runs under street
3. F i l l in around transformer boxes and reset meter boxes and all pads in cul-de-sac
4. Repain t all lire hydrants w i th while oil based paint . Bush on paint Do not use spray

paint .
5. Mortar all brick in store drains. Mortar brick together and coat over brick.

1'his Letter of Credit is available by the Beneficiary's one or more clean drafts at sight drawn on
GreeiiHank. Each draft so drawn must be marked ''Drawn under GreenBank Letter of Credit
#1376", and be accompanied by a signed statement of Bcnelkiary that the amount drawn
represents the balance due and unpaid by Applicant . We hereby agree that all drafts d r awn under
and in compl iance wi th the terms ofthis credit will be duly honored upon delivery as specified if
presented at our counters on or before the expiration date indicated above.

Excepi so far us otherwise expressly slated, this Letter of Credit is subject to Lni form Customs
and Practice for Documentary Credits, ICC Publication No. 600 implemented July 1, 2007.

GreenBa

Denise IJarone
Vice President



I

O'LEARY & ASSOCIATES
LAND SURVEYING

2558 Nashville Highway * Columbia, TN 38401 * (931) 489-2088
allen@olearyaa.com

FINAL PLAT
IVI EXV H> O W^ F^OO K

PHASE 2, SECTION 2
A PLANNED UNIT DEVELOPMENT

CORNERSTONE LAND COMPANY
275 ROBERT ROSE DRIVE

RUTHERFORD COUNTY . MURFREESBORO, TENNESSEE



July?. 2010

Mr. Beau Herring
City of Spring Hill
Director of Planning and Codes
199 Town Center Parkway
Spring Hill, TN

Dear Mr. Herring:

Cornerstone Land Company is requesting an extension on our existing Letter's of
Credit for Chapman's Crossing Section 2 and Meadowbrook Phase 2 Section 1.
Millennium Construction is in the process of working on initial punch list items for
Chapman's Crossing Section 2 and should be requesting a final walk thru the week of
July 12. 2010. Four Star Paving will apply the topping after all punch list items are
complete.

We will request a punch list for Meadowbrook Phase 2 Section 1 as soon as we have
resolved all punch list items in Chapman's Crossing. I hope to request a release from both
projects by the end of August. If I can be of further assistance please contact me at 615-
692-2814.

Jason Beavers
Vice President

Corporal Office: (615) 896-0019 . fax: (615) 896-9380
201 East M a i n Street • S u i l e 300 . M u r f r e e s b o r o , TN 37130

OleSouth.com


