RESOLUTION 10-37

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
SPRING HILL, TN TO REDUCE THE LETTER OF CREDIT FOR
BELSHIRE SUBDIVISION — PHASE TWO

WHEREAS, a Letter of Credit is currently in place for this development; and
WHEREAS, the surety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 ¥z inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been constructed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Planning Commission that the Letter of Credit be reduced
from $308,349.00 to $121,500.00 for twelve (12) months; and

WHEREAS, it is anticipated that the date of completion for the above referenced public improvements
will be within the time prescribed for the bond and it is required that an automatic renewal clause, to the
benefit of the City of Spring Hill, be included within the letter of credit in case such improvements are
not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an “as-built” survey of the public improvements mcluding water and storm
drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer will be required
to file a “maintenance” bond guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedication and acceptance of such public
improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen that a reduction of
the Letter of Credit for Belshire Subdivision, Phase 2, from $308,349.00 to $121,500.00 is hereby

approved.

Passed and adopted this 19th day of April, 2010.

™ Michael binwiddie, Mayor
ATTEST:

[ bt Saadd

ApxirGold, City Recorder

LEGAL FORM APPROVED:

N Z /b

yP. Undérwood, City Attorney

Resolution to Reduce Letier of Credit
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RESOLUTION 10-18 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO REDUCE THE LETTER OF CREDIT FOR
‘BELSHIRE SUBDIVISION — PHASE TWO
WHEREAS, a Letter of Credit is currently in place for this development; and
WHEREAS, the surety is guaranteeing the construction of certain improvements; and
WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final

topping to all streets with 1 % inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been constructed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that the Letter of Credit be reduced

- from $308,349.00 to0 $121,500.00 for twelve (12) months; and

WHEREAS, it is anticipated that the date of completion for the above referenced public improvements
will be within the time prescribed for the bond and it is required that an automatic renewal clause, to the
benefit of the City of Spring Hill, be included within the letter of credit in case such improvements are
not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an “as-built” survey of the public improvements including water and storm

drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer will be required
to file a “maintenance” bond guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedication and acceptance of such public
improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that a reduction
of the Letter of Credit for Belshire Subdivision, Phase 2, from $308,349.00 to $121,500.00 is hereby
recommended to the Board of Mayor and Aldermen.

Passed and adopted this 12th day of April, 2010.

Michael Glass ;
Pl
i

VichasT Dimwiddie-Secretary =%

Resolution to Reduce Letter of Credit
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BOND INFORMATION SHEET

Site Name: Belshire Phase 2
Type of Bond: Letter of Credit Original Bond Amount: $308,349 Type of Action Requested.
Bond #: 5406334 Establish Bond

Current Bond Amount: $308,349
Bond Issued: 4/28/2009 Bond Renewal []
Expiration Date: 5/15/2010 25% of Original Amount: $77,087

(Per Section 3-102.202 of Sub. Regs) Bond Reduction X

Bond Release r—l
Past Actions
Date: Type of Action: Amount: Reason:
Required Installation
Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 11/12/2006
Compaction Test Submitted: No h Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Final Topping installed: No Meets City Specifications: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes
_ ' Water

Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 12/8/2006
"As Built" Drawings Submitted: No "As Built" Drawings Submitted: No
Meets City Specifications: Yes Meets City Specifications: Yes

** |If stone base is installed, compaction testing is not required




BOND INFORMATION SHEET

Site Name: Belshire Phase 2

Miscellaneous Site Information
Total Number of Lots: 70 Developer: Harvey Development, LLC
Current Number of Available Building Lots: 66 In Bankruptcy: No

Amenities: Complete: N/A
1- 6 Ft. Paved Walking Trail

2

3

Staff Comments:

1. Sidewalks are required to be installed by individual builders

2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond
and establishment of a maintenance bond.

3. As-Builts for water and storm have not been submitted

4. Developer request reduction of bond amount from $308,349.00 to $121,500.00

Staff Recommendation:

Recommendation to reduce current bond from $308,349.00 to $121,500.00 with the condition that
water and storm as-builts be submitted

Beau Herring
Director of Codes
City of Spring Hill




City of Spring Hill

192 Town Center Parkway
P.O. Box 789

Spring Hill, TN 37174

Phone: 921.486.2252 ext. 211
Fax: 921.1486,3505

Foar additional intormatian, send inguwiss 1¢:

Beau Heang [bheremg@springhillin.arg;

APPLICATION FOR BOND

%)
BROIECT MAML: ?}E‘.LSHIE’.ﬁ- - . PHASE: SECTION:
§OF DTS APPROVED: _ _TI(y LA S U OF LOTS REMAINING: __ oS (oT% | Sthailized)
FOMDTYPE: _ WAINTENANCE _ PERFORMANCE BOND /L LETTFR OF CREDIT
__ CASHIER'SCHECK _____ CASH

oo ——1 .

sonn amounT: s 208 243. 7 expiraTion paTe: _Gﬁém@”
AUTOMATIC RENEWAL CLAUSE INCLUDED WITH BOND: (Y/ N
= o

PURPOSE OF BOND: %Sﬁ o2 - LA DIV SR \Mf’rdgg@—j-_@gﬁ__

(Urteg | SEwER SToRwn , RoaDeoaTs )

NAME OF BONDING COMPANY: = o8 "ersis o dhrion

CONTACTPERSON: - B v 4 0 ebaer ¢ 45 el FEE s P g B ol
ADDRESS: 7% 3 ids v} wmEe TV CITY, STATE, 2102 St avioda & e 5228
PHONE NUMBER: . {17/ - % & _ FAXNUMBER: ¥y - iGr e G —
NAME OF OWNCR/DEVELOPER OR REPRESENTATIVE: </ Hve 10 et v 0 10 e

ADDRESS: 1207 0 e fo. . il e CITY, STATE, ZIP: S/F ot £v we oM 5
SHONE NUMBER: 7 .- F 70 PAX NUMBER: '/ Pés %)

TG NERLY I SO0 GO S BRI S TV 1 3 M

ACT|ON REQUEST
I {WE} REQUEST THAT THE FOLLOWING ACTION BE TAKEN ON THIS AGREERAENT-

ESTABLISH NEW BOND

__.___ REQUEST FINAL INSPECTION AND RELEASE DF BOND
REQUEST REDUCTION OF BOND AMOQUNT
i _ REQUEST EXTENSION OF BOND FOR (1) YEAR
[PLEASE PROVIDE PROOT OF DIFFICULTY BELOW)
EXPLANATION FOR PROOF O DIFFICULTY:

fplieonn  Bpins Yl ol By Rl

o d e ieka s s

Applicant Signature [/ Date
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3/11/10
- Belshire Subdivision -
(Interstate 31/ Spring Hill, TN)
Phase 2 Bond Reduction Request
City of Spring Hill

Mr. Beau Herring

Director of Codes

City of Spring Hill

199 Town Center Parkway
P.O. Box 789

Spring Hill, TN 37174

Beau Herring,
Paula Hepp,

Per our email discussion on 3/11/10 the following is breakdown of the expenses for construction of Phase 2 in the
Belshire Subdivision along Interstate 31 in Spring Hill. With this application we request the reduction of the current bond in the
amount of $308,349.00 to an amount more comensurate with the remaining work. Below please also find an estimate for the final
top coat application which remains as the only outstanding item for project completion. We appreciate your assistance in this
matter.

Belshire Phase 2
Item # Item Completed Expenses Remaining Expenses
1 Grading $195.550.00
s Erosion Control $65,000.00
3 Storm Drainage $155,480.00
4 Sewer $322,308.00
5 Water $231,110.00
6 Paving & Curbs $284,543.00
7 Paving Top Coat $121,500.00
Total $1,253,991.00 $121.500.00

ESTIMATE: $121,500.00 — For Installation of Asphalt Top Coat in Phase 2. Estimate is based on 13,500 SY of surface area at
an industry standard of 39.00 +/- Asphalt index at the time of installation.

Land Solutions of Tennessee, LL.C Harvey Development, LL.C

1045 Sunset Road, Brentwood, TN 37027 121- 1* Avenue South, Ste. 210 Franklin, TN 37064
By: By:

Name: Evan Ruggiero Name: Preston Ingram

Title: Owner . Title: Owner

Date: 3.11.10 Date:

fand sclutions of Tennesses

1045 Sunset Road ~ Brentwood, TN 37027
P: 615-416-4066 ~ www.landsolutionstn.com



'RAGAN-SMITH |

LAND PLANNERS « CIVIL ENGINEERS
LANDSCAPE ARCHITECTS - SURVEYORS

3/11/10
- Belshire Subdivision -
(Interstate 31/ Spring Hill, TN)
Phase 2 Bond Reduction Request
City of Spring Hill

Mr. Beau Herring
Director of Codes

City of Spring Hill

199 Town Center Parkway
P.O. Box 789

Spring Hill, TN 37174

Beau Hermring,
Paula Hepp,

Based on the provided information below for the Belshire Community Phase 2, the following is an approved estimate for
the proposed scope of work:

Belshire Phase 2

Item # Item Pavement Area Estimated Top Coat Cost Total

1 Paving Top Coat 13,500 SY $9.00 $121,500.00

Total $121,500.00

ESTIMATE: $121,500.00 — For Installation of Asphalt Top Coat in Phase 2. Estimate is based on 13,500 SY of surfece area at
an industry standard of $9.00 +/- Asphalt index at the time of installation.

Land Solutions of Tennessee, LLC Ragan Smith Associates

1045 Sunset Road, Brentwood, TN 37027 315 Woodland s::/eeﬂ" ,0’ Box 60070 Nashvilje, TN 37206
i P

By By L — - [S= o

Name: Evan Ruggiero Namg! o _—~ 7 (YW Eﬁlﬂ’ PE

Title: Owner Title:—" Eld Lkl

Date: 3.11.10 Date: ok 1 Qelo

315 WOODLAND ST. P.O. BOX 60070 « NASHVILLE, TN 37206 » (615) 244-8581 » FAX (615) 244-6739 - WWW.RAGANSMITH.COM




R e = 06 = ) 13I8

) |.|_.$ T e,

wag sy bescnty purfSiee

o001 3470 S0y e wim v UOAJAURG WL
T K0T TR T 43R0
T J3VAE N340 BINDY T AVAOYOK SLDY
Bi ¥L07 WLOL WIet S3u3¥ 0L RIepTTrr—
Gwrhimn) 1 n
n [T T TE . {441 (g AR 4 10] 5 B
ONINNYTd 1M ONINGS 19 4119 PR oo : PTG TRt Bt A el IR ldtt Bt e iy T
L7714 NOISIAKANS TYNLY SNT90334 B0S AUV 0 Jivzuauda | SEVR IS BT SOy b UG JO T4

hILSAS udal3 08N LETLELR LY

NEILYHOID By giselme 0 JIVIALEID

2LYS)g  YIE|thd

/// oMl sseud |/ s sy
o\ £/0}ieays : By

N
/

AN ey

WA TuEe
o A ILES 5000 0130
0 LM E1A 1

Y €1A3 30 OV EADYSY NIID ¥ SOIEADS v 4D AIILT] Ik NN RO
19008 104 Y% 1T 300N A3 TSRS 3wk B CISVE LD Tu 3cma % § #31T 1)

020020 30 THRE
"4T8 30 100N 1021 OF 38
“|MIAUITIANG B WCAUM I3 K31 PNCLE WYIL

1 i N\ D e Ty TTeTT T h TP 1 o b Db s
H o e
f 53 - SHOVELLIE ENITING
o -~ . WNFTNINIA TVOIAL
i \1\ X ey
X \ \
r

o
AL 2 X )

_..!.2_5_
s W] AYRGTY
¥ 30AE Daind xavd Inintiven o
2 BINTOCIEY § Bidd WUT ROTAI sdAIaet BT

et

Tt b et G e, A e
L5 5 =" ajmiiIne B et
265 —_— -
// puaba TeeELAARREDY e

TN  wm0D ST TR *f o T e i
T 13301 A1 afm ANaGeS 40 C318291 11347 1

TR0




bir0

19by Barniisy panmyey m

f" nﬂﬂ. 06 & 43WIS

360 24V i W G s ey 40434805
T Mo E R et

| =—tzsr33vas NIW0 SIUDY TTTRRTEAYMOYOM S3udv

B 5407 ViDL TRCOE— $343w Wi0L
g sl & =yt
NOISSITT0D DAMNAYTd VTN NINIS 19 411D e L T gl PP i e A b
1%7d NQISIAIDENS VNI 0:808237% WO4 IWAOELSY 4O ILVISLNDD HIITAE MILYA
HEILWOTD QA SMSHINAD 30 FLVILLDD
2ys13g,  Qe[shd _
Wspg ‘ _
o] aseyd |

€40 g leays

E!.__E. [ LOTLEQLD
R§ SFHITHO-LOCE/I0/E0

TR 2o

Lavsh i v N

BT 1Y ==

1k S W
e —

BT TP Ty —

punba

oy
UL DR T

|
]
|

amaieageg 2.y by ety
o g 1t

o
= e N B Tk b L]
e O g ]

_/ PrvTper

AT,
A

e

434 s 3230 e s I e mt 2mrsan
A T S I N RN RRRIN AN

4 AR
H
i e e o S R S B SN PANE \ | G
MO PEEIEY FH30m 3N B 11 GNP 1PN ONT G3HAT TN TING D395 WIA T W £ o) 4L
TEA2 M e Jivd D3 2asd z
RIS AT R PR R | ‘\ é i
m
D 4
AL @RS BERVEIE A B WI = .:...—..Sma.u.,..q.“ ft \
Wak 3Hh e i 10O 507 2D I = 2 " unar.u AN
& Sewd s oaminaR Ay, a 2o )
&
<

shiv B
P ki
ERRHL R B LR

EID | 00yg 885 £10 | W80y 998




W11 eng gy 1o ke | (uaby dugseidny panseniny m Lomshr, Wite b ity PH iy H A YR Frt

a0 wiven ey u e b 41914 MY

e Rl A i 11

EEN LI
SWET A2wes K360 S2UdY AT AvAQuOy $34dv
BT9407 Ta0L FIOOT £3udY WiD

“rriaspenanasy | 5
12birey Lemes varwrzn 43
Fhessnan pveny NG

Jed e
g s s o)
o0 hveni (Nbd 8dg seang suy i0ul dijien Punie |

* MIIELE W3ANE 3MEAG

NHOISSMADD ONINMYTY TUH DNIHdS 19 ALI3
1774 NOISIAIOBNS TWM4 smanoddv ws Wwadwaar 0 vaanean | TR BT RIS

UWSIG, e

om] sseyq
£40 g 108YS

o wny
B
o B \
T
iy yaoy _I = _ [
b 404 iy yang (ug |
et ¥ ®

| [

|
I
.(_?— e
A UM -
i

Arafs

t ama .|1n_|_]u’
— 36w 20005

A4 08 AN By E2aduddy 128 e
T 10N YR M 100 04 -0 S4B B

4 401130 81
L Y A WA TEE T AP AT

04 MmL 31vmy
B0 TN
o

2 300 e
- adi e
Feuw

i -

ST e f 1

aaon




“TWQO, MAINTENANCE BOND/LETTER OF X

JFifth Third Bank {}@Z} hi e o

LETTER OF CREDIT NO. CIS406334 PAGE il

ISSUING BANK:
FIFTH THIRD BANK, N.A., (TENNESSEE)

BENEFICIARY:

CITY OF SPRING HILL, TENNESSEE
199 TOWN CENTER PARKWAY

SPRING HILL, TN 37174

ATTN: JEROME D. DEMPSEY

APPLICANT :

HARVEY DEVELOPMENT, LLC
4521 TROUSDALE DRIVE
NASHVILLE, TN 37204

LETTER OF CREDIT NO:
ISSUE DATE:
EXPIRATION DATE:
EXPIRATION PLACE: Q!
AMOUNT: '308;,349100°USD T
FORTY NINE 00/100

2 THOUSAND THREE HUNDRED

RE: CITY OF SPRING HILL, TENNESSEE, ¥ RE SUBDIVISION, DPHASE

WE HEREBY ISSUE IN YOUR FAVOR THIS™T VOCABLE STANDBY LETTER OF
CREDIT WHICH IS AVAILABLE BY PRESENTATION OF YOUR DRAFT (S) AT
SIGHT DRAWN ON FIFTH THIRD BANK, N.A, (TENNESSEE) ACCOMPANIED BY
THIS ORIGINAL LETTER OF CREDIT AND THE FOLLOWING DOCUMENTS :

BENEFICIARY'S SIGNED STATEMENT CERTIFYING THAT HARVEY
DEVELOPMENT, LLC HAS FATILED TO MAINTAIN THE ROADWAYS, STORM WATER
DRAINAGE COMPONENTS, SANITARY SEWER SYSTEM AND/OR WATER
DISTRIBUTION SYSTEM WITHIN THE PROJECT KNOWN AS BELSHIRE
SUBDIVISION, PHASE 2.

PARTTIAL DRAWINGS~ARE- ALLOWED.
MULTIPLE DRAWINGS ARE ALLOWED.

IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE
AUTOMATICALLY RENEWED WITHOUT AMENDMENT FOR ADDITIONAL PERIODS OF
1 YEAR(S) UNLESS WE NOTIFY YOU BY CERTIFIED MAIL OR COURIER AT



E Y Fifth Third Bank

LETTER OF CREDIT NO. CIS406334 7 PAGE 2

LEAST 30 DAYS PRIOR TO THE EXPIRATION DATE THAT WE INTEND NOT TO
RENEW THIS LETTER OF CREDIT.

THE BANK SHALL NOT BE CALLED UPON TO DETERMINE QUESTIONS OF FACT
OR LAW AT ISSUE BETWEEN THE BANK'S CUSTOMER AND THE BENEFICIARY
OF THIS LETTER OF CREDIT.

ALL. BANKING CHARGES OUTSIDE OF THE ISSUING BANK ARE FOR THE
ACCOUNT OF THE BENEFICIARY.

ALL DRAFTS MUST BEAR THE CLAUSE: "DRAWN UNDER LETTER -OF CREDIT
NUMBER CIS406334 OF FIFTH THIRD BANK, N.A. (TENNESSEE), DATED
JUNE 13, 2007."

THIS LETTER OF CREDIT IS TRANSFERABLE IN ITS ENTIRETY TO ANY
TRANSFEREE WHOM YOU CERTIFY TO US. TRANSFER OF THE AVAILABLE
AMOUNT UNDER THIS LETTER OF CREDIT TO SUCH TRANSFEREE SHALL BE
EFFECTED UPON COMPLETION OF THE ATTACHED TRANSFER FORM ALONG
WITH THE RETURN OF THE OR&GENA LE?TER OF CREDIT.

THIS ORIGINAL LETTER OF BREDEDY ABONG WITH ANY SUBSEQUENT
AMENDMENTS, MUST BE SUBMHEESR,TO THEGBANK FOR OUR ENDORSEMENT OF
I§¥D/OR FORECANCELLATION. :

UNDER AND IN COMPLIANCE
WILL BE HONORED IF

WITH THE TERMS OF THIS LETTER OE i
5zHOURS ON OR BEFORE THE

NEGOTIATED OR PRESENTED DURING
"EXPIRATION DATE AT:

FIFTH THIRD BANK
INTERNATIONAL TRADE SERVICES
5050 KINGSLEY DRIVE

MD 1MOCBER

CINCINNATI, OH 45263

WE ENGAGE WITH YOU THAT DRAFTS %&A
C
US

COMMERCIAL LETTERS OF CREDIT: 513-358-5119
STANDBY LETTERS OF CREDIT: 513-358=2126

THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES/ISP98;~ INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION
520. ‘ ' ’

-

Y azd £ e A MMY - d&[

-ALZTHORIgED‘ s/;z’ NATURE RIZED GNa







EF3Fifth Third Bank Ohpse 2 .
% 508 14q ©

LETTER OF CREDIT NO. S406334 PAGE

AMENDMENT NUMBER: 002

DATE OF AMENDMENT :
APRIL 28, 2009

ISSUING BANK:
FIFTH THIRD BANK, N.A. (TENNESSEE)

APPLICANT:

HARVEY DEVELOPMENT, LLC
4521 TROUSDALE DRIVE
NASHVILLE, TN 37204

BENEFICIARY:

CITY OF SPRING HILL, TENNESSEE
199 TOWN CENTER PARKWAY
SPRING HILL, TN 37174

ATTN: JEROME D. DEMPSEY

RE: OUR IRREVOCABLE LETT]
‘13, '2007 IN FAVOR OF CIEY
ACCOUNT OF HARVEY DEVELGE

-RE@IT.NO.'S406334 ISSUED ON JUNE
RING HILL, TENNESSEE FOR THE '

PLEASE AMEND ‘THE ABOVE _ASWHELEDOW:
EXPIRATION DATE IS NOW AMENDED é ¥ 18, 2010.

WE HEREBY RESCIND OUR NOTICE OF ENEWAL DATED APRIL 08,

2009.
ATI, OTHER TERMS AND- CONDITIONS REMAIN UNCHANGED.

e

AUTHORIZED "SIGNATURE
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Zimbra phepp@springhilltn.or

+ Font size =

Belshire Bond Reductions- 3.10.10

From : Evan Ruggiero <eruggiero@landsolutionstn.com> Wed, Mar 10, 2010 11:22 AM
Subiject : Belshire Bond Reductions- 3.10.10
To : phepp@springhilltn.org

Cc : bherring@springhillin.org, 'Becky Richardson' <brichardson.hpi@gmail.com>, Evan Ruggiero
<eruggiero@landsolutionstn.com>

Reply To : ERuggiero@LandSolutionsTN.com

Paula-

Thanks for the notice regarding the Belshire community and our eligibility to reduce bonds. Back in December/ January | met with Beau to
discus this community’s bond amounts and have just recently become back involved with assisting in these reduction requests. Today
and tomorrow | will be gathering the most up to date information regarding bond contacts and community build-out. Per your email below |
wanted to give you this notice to help in any way with your deadline of the 15th.

I'll be in touch with Beau later today and have the necessary paperwork to you both by Friday.

We apologize for getting on this solate. Thanks for the help.

Evan Ruggiero

Owner

Land Solutions of Tennessee, LLC
C: 615 416 4066

F: 615 467 8714
www.landsolutionstn.com

From: Paula Hepp [mailto:phepp@springhilltn.org]
Sent: Thursday, March 04, 2010 11:48 AM
To: Evan Ruggiero

Cec: Beau Herring

Subject: Belshire Subdivision, Phase 2

Mr. Ruggiero,

The City of Spring Hill currently has a Letter of Credit from 5/3 Bank to guarantee the remaining
improvements that need to be completed. The Letter of Credit will expire on May 15, 2010. All
renewals of bonds or letters of credit have to go before the Planning Commission and Board for
action., If you wish to renew, release or reduce the letter of credit, you will need to £fill out the
form attached and submit to the Codes Department by March 12, 2010 in order for the Codes Department
to process the information for the RApril agendas.

Please inform us as soon as possible of your intentions for this bond so we can start the process for
our deadline.submittal on March 15, 2010.

If you have any gquestions, please do not hesitate to contact either Beau Herring or Paula Hepp at
931.486.2252.

Thanking you in advance,

Paula Hepp
Codes Department

htto:/femail.sprinahilltn.ora/zimbra/h/printmessage?id=1117 3/11/2010



