
RESOLUTIOl'i 10-13

A RESOLUTION OF THE BOARD OF MAYOR AND ALDER"'I EN OF 'I' 1-1 E CIT\' OF
SI'RING J-ULL, T" TO RENEW TI-IE EXISTING LETTER OF CI{EDIT ron

SI'RING I-IILL I'LACE SUBllIVISIOl'i - SECTION NINE

WI-lEltEAS, a Leller of Credit is cu"ently in pl"ee for this development; ~lId

WII [Il EAS, the existing sllrety is gll~mnteeing the conslruetion of een"ill illiprovClllcllts; and

WII EIt E,\S. the followillg improvements nrc re~\lired pllrsll~nt to lhe Fin~1 I'''t:
IJ'fller, Sewer, Storm IJ'mer Dmillll/;e fllJllLJtlsillS, Streets ,,1111 Cllrbs tI"t!filltl/ IOI'pill/; 10 ,,1/
slreel.\" OI'it/r J ~ illcl,e.'- oj /rotmi,' tlIp/wlt; tllII/

WIIERE,\S. to dme, the improvem'"lIls have not been C0I1Slnlcted 'md therefore a sllrety is reqllired; tllld

WIIERE/\S. it is the reeommelldmioll of the Plmming Commission thm the existing Lctter of Credit be
renewe,! for twelve (12) months. in the nmOllllt of $125.000; nml

WH EREAS, it is mllieipated thnt the date ofcompletion for the above rcCerenced public illllll'o\,eillcilts will
he within the time prcscrib~d for the hOlld mill it is required thnt nn nlllolllalie renewnl clause, to the benefLt of
the City of Spring Hill, be included within Ihe LetterofCredil in ens" SLlch improvements arc Ilot completed
ill n tim~ly I1l:lTlTlCr; and

WII [llEAS, tbc developer is required under Article III, Section 3·102.20 I of the SUhdivision Rcgllimions to
submit an "as-built" SllrvCY Oflhc pllhlic improvemcnts including storm dmirmge: ami

\\'11 EIt [,\S, upon completion oftllC public improvcments listed nhove, the Devclopcr will hc re~lrired to file
n"mrlintcll"llcc" bond gunmllleeing Iy"rfollnnllce of the pllbli" improvements for nn ndditiollnl olle yenr l)Criod
with Ille I'loimi lIg COlnmis,ion nftcr the dedicmion nnd acceptaucc ofsuch public improvelllents hy the Board
of M"yor lind Aldermen,

NOW, T1mllEFORE I3E IT RESOLVED, by the Board ofl\'ln)'orand Aldennen thm the existing Lenerof
Credit for Spring Hill Place Subdivision, Section Nine inlhe amoltTlt ofSI25,000.00 is hereby nppro"ed,

Passed and adopted this 16th day of Fehnmry, 20 I0,

:::;LZ~i~~=~( ==j:::,::,:::::i:-~___
-"'K1id;;;l1 Dinwiddie, /\'Iayor

ATJ'E. ";
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.
Rf.:jo!llrior, 10 !!J:,rt.'II' l.•..'trt!r ojC(('tiil
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RESOLUT[ON 10-03 OFTliE
I'LANI'iING COM'''JlSSION

OF THE CITY Or. SI'RING HILL, TENNESSEE

A RESOLUTIOI'i TO RENEW TilE EXISTIi'iG LETTER OF CREDIT FOR
SPRING IIILL PLACE SUBDIVISION - SECTION N[NE

WI[EREAS, a Lel!er of Credit is currelllly in place for this developme11l; and

WI [EREAS, the existing surety is guanlll1eeing the construction of cenain improvements; and

W1I Ell EAS, tile following improl'emclI1s arc requircd pursuant 10 the Final Plm:
WIIICI', SCII'CI', SI(II'JII Wmcr Dmillll/;c /JIIII JJII,\·iIlS. Stl'ccts 11//11 Curbs WIt! jill III
/Uppill,/i /U 111/ strccts witlt I r., illchcs ojhotml.\' 1I.111{llIlt; I/ml

WII £REAS, to d~te, th", illlprovcl1lellls have Ilot been constructed and therefore a sur"'ty is reqllired;
and

WI! EllEAS, it is the recommendation of the Codes Depal1lllell1tilat the e,~isting Letter ofCredit be
renewed for tW,el ve (12) months, in the amount of S125,000; and

WI-IEREAS, it is anticipated that the datc of completion for the ;Ibove referenccd public
illlprovemeills will be within the time prescribed for the bond and it is requircd that an automatic
renewal clallse, to the benefit of the City of Spring Hill, be included within th", L",tt",r of Credit in
easc slich improvements arc not complcted in a timcly manner; and

\WlEltEAS, the developer is reqllired uuder Aniele III, Section 3-102.201 of the Subdivisiou
Regulations to submit an "as-buill" survey of the public improvements including storm drainage:
and

WHEltEAS, upon eompletiou of the public improvements listed above, the Developer will be
required to file a "mainten,lI\ce" bond guaranteeing perfonnance of the public improvcments for an
additional one year period wilh Ihe Planning COlllmission after tbe dedication and acceJltance of
such Jlublic improvements by the Board of Mayor and Aldermen,

NOW, THEREfORE liE [T RESOLVED, by tbe Spring Hill Planning Commission that the
existing Len",r of Cr",dit for Spring Hill Place Subdivision, Section Nine in the amount of
S125,000.00 is hereby recommended to the Board of Mayor and Aldermcn.

Passcd mid adopted this 8th day of february, 20 IO.

,'"l ichael Glass; ChaillTl,lI1

Michael Dinwiddic, Secretary

!It';,.olrlli(Jrr It I JI""jJCII' li!tttl' OfCft'tJil
10-03



Site Name:
Type of Bond:
Bond II:

Bond Issued:
Expiralion Dale:

PaslAclions

Spring Hill Place Sec. 9
Leller of Credit
S193062

6·M<3r-09
1-Mar-1O

BOND INFORMATION SHEET

Original Bond /lmount: 5125.000

Current Bond Amount: 5125.000

25% of Original'Arnount: 531.250
(Pcr Scclion 3·102.202 oJ Sub. Regs)

Type of Action Requested:
Bond Renewal 0
Bond Reduction 0
Bond Release

Onto: Type of Action: Amount: Rcnson:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 1-May·07
Compaction Tesl Submitted: nla Pump Stalion Required: No
Curb Installed: Yes "As Buill" Drawings Subrnilled: No
Final Topping installed: No Meets City Specir.cations: Yes
Streel Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes I

Water
Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 14-Jul-07
"As Built.. Drawings Submilled: No "As Built.. Drawings Submitted: No
Meets City Specir.cations: Yes Meets City Specifications: Yes



Site Name: Spring Hill Place Sec. 9

BOND INFORMATION SHEET

Miscellaneous Site Information
Total Number of Lois:
Current Number of Available Building Lois:

Amenilies:
1
2
3

Complete:

28

28
Developer:
In BankruptcV:

Spring Hill Place Land Partners
No

Staff Comments:
1. No as-builts have been submitled for sanitary, storm or waler.
2 . A final walk through inspection will need to be requested and completed prior \0 release of the performance bond and

establishment of a maintenance bond.
3. An automatic renewal clause is NOT in place.

Staff Recommendation:

Renew Ihe Letter of Credit in the current amount and require:
1. As-Buills 10 be submitted
2. Automatic renewal clause be added

Beau Herring
Director of Codes
City of Spring Hill
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______c;ty or _ .
S P R I N, G H ILL
TENNESSEE

u!ol. 1809

January 6, 2010

Mr. Taylor Spadafora
Spring Hill Place Land Partners
810 Curtiswood Lane
l~ast1Ville, Tennessee 37204

Re: Spring Hili Place Subdivision, Section 9
Upcoming Bond Expiration

Dear Mr. Spadafora:

A review of our records indicates that a Leiter of Credit currently on file with our office for Spring
Hill Place Subdivision, Section 9 will be expiring on March 1, 2010,

All proposed action on bonds/leiters of credit; whether for renewal, reduction or release must De
brought Defore the Planning Commission and Board of Mayor and Aldermen for approval prior
to their expiration date, Based on the above referenced expiration date, this office must receive
correspondence as to the proposed action on the bond prior 10 January 14, 2010 so thai the
information can be processed timely and placed on the February agendas for approval.

It is the responsioility of the developer 10 ensure that all bonds pertaining to this project are kept
current. Enclosed, please find a brief summary of our current bond requirements and an
application form that needs to be signed and submilted 10 our office with any additional
information deemed necessary, If correspondence is not received 01' January 14, 2010, the
Cily may be forced to take action on the current oand,

Thank you for your continued cooperation, If you have any questions, please do not hesitate to
contact our office,

Sincerely, " b
Ai. f3. J(-------......t"elu "Herring

Director of Codes and Planning

',99 To\'m CEllT"R PARKWAY P,O, BOX 70S SPRING KILL T" 3717J
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