
RESOLUTION 10·11

A RESOLUTION OF TilE BOARD OF ;1'1 AYOll ANI) ALIlEI{;lIEN OF TilE CITY OF PRING
11Il.1., TN TO RENEW TilE EXISTING LETTEI~ OF ClliWIT FOI~

TilE RESERVE AT I'ORT ROYAL SUBDIVISION - SECTION 3

WII EREAS, n Leller of Credit is currelllly in place for this devclolllllellt; and

WI IEREAS, the LellerofCredit has nn "shnll renew automatically for additional one year periods" c1anse so
it will only be tel"lllinated on wrillen notitientioll from l3ank or by request ofthc City ofSprinl; Hill: and

WII EIt EAS, Ihe exi"ing surety is guaranteeing tile COllslnlction of cen"i" impro\'ements; :lIId

WII EREAS. Ihe following impro\'ements nrc reqnired pursuant to the rinnl Plot:
/l'lIIer. Sell'cr, Srorm /I'mI'I" D",i,II,;:c '1IlIllJl/sillS, Streets /1/111 Curbs ///111fi,wlwppillg 1.1 1/11
strcc/S lI'itit I Y, i//cltcs of1101 mL~ IIsplllllt; //JIII

WIIEltEAS, to date,the improvements ho\'e "ot bcell cOllstrueted nlld tllerefore n surety is required: and

WIIEltEAS. it 'is the recommendntion of the Planning Commi.«ion thnt tile exisling Leller of Credit be
renewed for twelve (12) months, in the amount of S170,750,O<l: and

WIIEREAS, it is 'mtieip:'ted thnt the dnte of completion for the above referenccd improvcmellls will be
within Ihc twelve (12) 1110nth period from the dale of this resolution nnd iu case such impro\'ements arc not
completed in a timely manner, the Leller of Credit docs 110t e.'pire: and

WI IEREAS, the c1e,'elcper is requirccluntler Article III, Section 3·J 02.20 I oftbe Subdi\'ision Regulations to
submit 1lI1 "ns'built" survey of the public impro\'ements inehlding snnitary sewer, wnter Illoin, and stonn
dl~itlilge; rind

WII EREAS.lhe devclorer Illust pest speed limit signs throughout the snbdivision as required ofall strects to
be rnbliely dedicated.

WII EREAS, upon completion ofthe public improvements listed above, the Developer will be required to file
a "maintennnce" bond guaranteeing perfonnanee ofthe public improvell1ellls for an additional one year IlCl;od
with the Planning Commission nrtcr the dedication and acceptance ofsueh public improvcments by the Board
of Mayor and Aldermen.

NO\\', T1J£rmFORE BE IT I~ESOLVlm, by tbe Board ofMayor and /\Jdcnncn thnt the e.~isling Letterof
Credit for The Reserve ilt 1'0" Royal Subdivision, Section 3 in tbe omOLlnt of $170,750.00 is hereby
approved.

Passed lind adopled this 16tb day of Februory. 2:0;10;'~~~~~;~~:~~~~===::-

inwiddie, I'vtayor
ATrEST:

April Goal

UCJollJliOIl to RrJJcw L("u,'r 0/C,."dit
/0·11



RESOLUTION J0-08 OF '1'1-1 E
I'LAf'":-.'ING COMMISSION

OF TilE CITY OF SPRIJ\G HILL, TEJ\f'"ESSEE

A ImSOLUTlO~ TO RENEW TilE EXISTING LETTER OF CI~EJ)IT FOil
TilE RESERVE AT PORT ROYAL SUUDIVISJON - SECTION 3

WII Ell EAS, ~ Letter or Credit is eurrelltly ill place 1'01' this del'elopment; ~Ild

Wllim Ei\S, the LetlerorCredit has ~1l"Sllllll rellew ~U1ol11atically 1'01' additional one yenr Il~riods" clause so
it will only 1.>c terminate,] all writlen notiroealion rrom I3ank or by request or the City of Spriug Hill; "nd

\VII E.H EAS. the cxi:iting S\lr~ly is gU:lralltc~ing lh~ constnlclioll of ccrt:l.ill j1l1provcm~llts; and

WHEHE,\S. the rollowing imllro\'emems "e required pursuant to the l'inalPl;lI:
"'mcrt Sewer, StlJrm H'''lt:r JJrtlitwJ,:c flllIl LJI/SillS, Streets IUIlI Curhs lll.djilfUI {(II,/,i,,); (0 flU
S!rL'cIS ",illl 1 it, illcl,cs of1111/ /IIix aspllflll: 111111

Wl-IEltEAS. to date, the improvements have not 1.>cen constnleled and therefore a surety is reqLlired; and

WI·IEnEAS. it is the reeol1lmend~tion of the Codes Depnrtlllentthat Ihe existing Leller ofCredit be rellewed
for twelve (12) months, in the nmount ors 170.750.00; nnd

WIIEnEAS. it is IlIHicipnted lhnt the date of complelion for the abo"e referenced improvements will be
within the twelve (12) month period from the dale of this resollllion and in case sueh improvements "re llOt
completed in a timely manner. the Letter of Credit does not expire; nnd

WH Ell EAS. the developer is required under Article III, Section 3·102.20 I of the Subdi\'i5ion Regulnliou5 to
submit nn "a~·built" survey of the public improvemellls including sanilary sewer. waler lIlaiu. and s\onn
dmillngc; :md

WH Eit £,\S, the de"elollCr tnust post speed limit sign throughout the subdivision n..' requi red of "II streets to
be publicly <Iedieated.

WII£nEAS. upon completion oflhe public improvcments listed above. the De\'eloper will be required to !ile
a "mailllennl1ce" bond guamnteeing performance oflhe public illl!lrOVel11el1ts for an additionnl one year period
wilh the Planning Commission aftcr the dediention and acecptance ofsuch puhlic ill1pro\'emems'by the Board
of Mayor nud /\Idennen.

"OW, 'I'll EREFO IlE liE IT RESOLVE!), by the Spring Hill Planuing Commission that the existiug Leuel'
of Credit for Tile Re.'cl'\'e at Port Royal SUbdivi_'ion, Section 3 in thc. amount of S170,750.00 is hereby
recommended to the Board of Mayor nnd Aldennen.

Passed and adopted this Sth dny of February. 20 IO.

;...lichncl Glass. CI,"irm~11

Michael Dinwiddie, Secretary

Rt'.wfwi(JII tel NCIIC.,' LC'IL'I' orel ernr
lU·W;



Sile Nome:

BOND INFORMATION SHEET

The Reserve al PorI Royal Sec. 3
Letter of Credit Original Bond Amount:

600082380
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

Pasl Actions

18·Mar-09
20-Mar-10

Current Bond Amount:

25% of Original Amount:
(Per Seclion 3-' 02.202 of Sub. Regs)

S170,750

$170.750

S42.688

Tyoe of Action ReguesJ?d:
Bond Renewal 0
Bond Reduction q
Bond Release

Dall!: Type of Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Slone Sewer Line Tested: 26-Sep-06
Compaction Test Submitted: nla Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Street lights Installed: Yes Meets City Specific<Jtions: Yes
Street Signs Installed: Yes
Final Topping installed: No
Side Walks Required: Yes I

Waler
Slorm Waler Dr<linage System Waler Line Installed: Yes
System Installed: Yes Waler Line Tested: 27-Sep-06
"As Built" Drawings Submilled: No "As Built" Drawings Submilled: Yes
Meets City Specifications: Yes Meels City Specifications: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 3

Miscellaneous Site Information
Total Number of Lots:
Current Number of Available 13uillling Lois:

Amenities:
1. Pool, Cabana and Play Area
2
3

Complete:

62
30

NO

Developer:
In Bankruptcy:

Tenn. Conlractors, Inc.

No

Staff Comments:
1. Speed limit signs need 10 be inslalled
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

establishment of a maintenance bond.
3. The Leller of Credit has an automatic renewal clause - it will not expire unless bank nolifies in advance.
4. Amenities are required. Plans to be submilled in March 2010. Grading permit issued for pad only.
5. Storm sewer as-builts have not been submilled.

Siaff Recommendation:

Renew LeUer of Credit in the current amount and require:
1. Speed limit signs to be installed
2. Storm as·buills to be submitted

Beau Herring
Direclor of Codes
City of Spring Hill



~innacle-
NATIONAL BANK

211 Commerce Strcct • Suite 300. Nashville, TN 37201 • (615) 744-3700

IRREVOCABLE STANDBV LETTER OF CREDIT
(AUTO-RENEWAL)

Irrc\'oeablc Standby Lcttcr of Crcdit Number:

Transaction Dote:

Beneficial')':

City of Spring HiU
P,O, Box 7&9
199 Town Center Parkway
Spring Hill, TN 37174

6000&23&0'

Moreh 1&;200&

Applicant:

Tenn, Contractors, Inc,
321 Billingsley Ct, Unit 3
Franklin, TN 37066

At the request of Tenn, Contractors, lnc., we, "Pinnacle National Bank", hereby
issue our irrevocable standby Letter of Credit number 6000823&0.

This credit expires ori:'Mnrch 20, 2009:

This crcdit is for an aggregate amount not to exceed a total of SL70,150.00'United
States Dollars.

This amount is available by the Beneficiary's drnfi(s) at sight drawn on
Pinnacle National Bank and accompanied by an affidavit by or on behalf of the
Beneficial')' containing the following stalement, appropriately completed:

"TIle sum of S170,750.00 United States Dollors is due and owing to City of
Spring Hill b)' Tcon. Contractors, Inc. under Section 3 The Reserve at Port Royal, Spring
Hill, TN 37174. Beneficiary's stalement purported!)' signed by one ofits officials stllling
Tenn. Contrllctors, Inc. has not completed all road, wllter, storm, sewer, and street
topping mainlenance for Section 3 ·Ole,Reserve.at Port Royal, Spring Hill, TN 37174."

Partial drawings are perrnilted under this Lelter of Credit.

This Lclter of Credit shall renew autommieally for additional one-year periods
from the present or any future expiration dale unless 30 (lhirty) days prior 10 such dale,
we shall notify you in writing by certified mail that we cleet not to rencw this !elter of
credit for such additional period. Upon receipt by you of such notice you have the right



to draw against lhe amowlI remaining under this lettcr of credit by prescntation of your
clean sight drafl.

We hereby agree that all drafts drawn under and in compliance with thc terms of
this credit will bc duly honored on delivcr)' of docwnems liS specified if presented at our
counters on or beforc the expiration indicated abovc.

Drafts drawn under this credit must be endorsed, must contain the clause "Drawn
under Pinnacle National Bank Letter of Credit No. 600082380, dnted, March 18, 2008"
and must be accompanied by the documents spcei lied in tltis credit and the original of
tllis credit.

. All documents to be presented to Pinnacle National Bank, 211 Commerce Street,
SUile 300, Attention Letter of Credit Depurtment., Nnshville, TN 37201.

Except so far ns otherwise expressly stated, this credit is subject to the Uniform
Customs & Practice for Documentary Credits, 2007 Revision, International Chamber of
Commcree Publication No. 600.

Credit Ad.-niniltrntion· N~hvl1k
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SPRING
T-- E -'r~' i" - E . s'

l;"~t. 1 1::09

January 6, 2010

Mr. Jol1n Ring'
Tennessee Contractors Incorporated
32", Billingsley Court Unit 3
Franklin, Tennessee 37066

Re: The Reserve at Port Royal (Phases 1-4)
Upcoming Bond Expiration

Dear Ivlr. Ring:

HI L L
SEE

A review of our records indicates that the letters of credit for phases 1-A, 1-B, 2-A, 2-B, 3 and 4
currently on file with our oltiee for The Reserve at Port Royal subdivision 1'1111 be expiring on
March 20'" 2010.

All proposed action on bonds/lellers of credit; whether for renewal, reduction or release must be
brought before the Planning Commission and Board of Mayor and Aldermen for approval prior
to their expiration date. Based on the above referenced expiration dale, this office must receive
correspondence as to the proposed action on the bond prior to January 14'", 2010 so that the
information can .be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds/letters of credit pertaining to this
project are kept current. Enclosed, please find a brief summary of aUf current bond
requirements and an application form that needs to be signed and submitted to our office with
any additional information deemed necessary. If correspondence is not received by January
14t

" 2010 the City may be forced to take action on the current bond.

Thank you for your continued cooperation. If you have any questions, please do not hesitate to
contact our office.

Sincerely, ./J
Ai(j J{----::::,.BreI t!lerring

Director of Codes and ?Ianning

199 TOIh'H CEHTER PARf~WAY P.O. so>: 711~ SPR1tH; lH~L. 1 t~ 371';'.,
?hO/:£: t~:' I:'OG-22!;2 tU-\.3HVILLE Lilli: (6t5J21,C.<i30i WJLLl/,I,1S0tl CO. (G1 [,)599·2G1": F/,): JQJ j}o1SG...1!:i'tG


