
RESOLUTION 10-10

A RESOI,UTJO'" OF THE BOAIW or i\'IA YOR ANIl ALOERMEN rOR TIlE CITY or
SI'RIi\"G II ILl .. TN TO RENEW THE EXISTING LETTER OF clumrr FOR

TIlE ImSEIWE AT pOln ROYAL SUUDIYISION - SECTION 2-13

WI IEHEAS. " Leller of Credit is clirremly in plnec for lhis development; nlld

WII Ell EAS, tile Lell"' ofCredil hns ~n "shall renew "utomntically for nddilionnl One year period.," c1allse so
it will oilly he tc,mill",cd 011 wrincn notificntioll from Balik or by requcst of II Ie City ofSpriug lIill: :Hld

WI mit EA S. tho c., ist iug sLirely i, gunlnllteciug the COIISlnlcl iOll of certa i1I impmvem"orts: filld

WI,mltEAS, Ih" followillg imjlrovemenl' "re required jlursunort to the Finall'lat:
Wlllcr, SO"'cr, Sturm Wll/cr Drtlillll~C 111111 ill/sillS, Slrct·I.,' 11111/ Cllrbs 111111jilllllloppilliJ 10 1111
SlrCt'IS "';11t I 1.. illd,c,' oj/tollllir II,</I/W/I; 11111/

WII ERE,\S, to dnle, lllC iHljlrovcll\ems have orot becn constructed ""11 thereforc n sllrcly is rcquired; nnd

WII ERE,\S, it is the reeol11lllCndaliOll of the I'lnnning Commission lhal lh" cxisliorg Loiter of Credil bc
renewcd for Iwelve (12) monlhs, ill lhc nmOlll1l of $39,800.00; nord

WIIEREAS, it is aorticipnled Ilmt the dnte of complction for thc above refercnood improveillellts will bo
within the twelve (12) month period from the dale ofllti, re'olution nnd in case stich impro""melllS arc nDI
compleTed in a limel)' mnnlter, llrc Lctlcr of Credit elocs not expire; llnd

WI IEI{ E,\S, the develollcr i_, required nnder Article III, Soetion 3·102.20 I ofthc Subdivision Itegubtion_' to
submit nn "",·buill" survcy of the public improvcments inoluding s~l\itnry scwcr. ",alcr IlInin, and STann
drainage; [HId

WH 1'1{ F.,\S, the dcvclollCr must llOSI speed limit signs throughout the subdivision as reqnircd ofall ,treets to
be pui>licly ,Iedioatcd.

WI-l EltE,\S, ullOn completioTl ofllre publ ic improvcmclI(s lislcd above, tire Developer wi (( be required to file
a "maintcnance" baTld gnnr.Tlllceing perfonnnnce oflhe public improvelllenis for an ~dd itionnl one year period
\\'itll the Plannillg Commission afier tire dedioation and acceptmroe ofsuch publ;c improvcments by the Bo"rel
of Mayor nnd Aldennen.

:z
-Mich"o Dinwiddie, Ivla)'or

ATrEST:

R~~wJt/liurr to IlclH~"'" 1.,.'Ut·r ofC~tiir
/0./0



RESOLUTION 10-07 OF TI·IE
I'LAl\'!'iING COM J\1 ISSION

01"'1'11 E CITY OF SI'IUNG I-JlLL, TENNESSEE

A RESOLUTION TO RENEW TilE EXISTING LETTEI~ OF CREDIT FOI~

THE RESERVE AT PORT IlOYAL SUBI)JVISION - SECTIO:'>: 2-11

WIIERr:i\S," Lettel" of Credit is eLlITCntly in plnce for this devclolllllCnt; "lid

WI! ERE,\S, tile Lettel"ofCredil hns an "silall rellew ILlitolllUlieally for additiollnl olle yenr periods" clallse so
il will oilly be lellllilliLle,1 Oil written lIotification froll1 Dank or by I c'l"esl of the City of Sprillg Hill: and

WlIEREAS. the following improvement' are re'lllired p"rs"nnt to the Final Plat:
Wilier. Sell"'r, Siorm W"'er Drai,,"!:c ",,,I ll11SiIlS, Sireets 111111 Cllrll,< ","I jimll 1u1'I,i,,!: 10 /III
,<Ireel,< ",'illl J >(. i/lclIL''< uf1101 ",i.\· "'/lIIfIII; "ml

WIIEIlEi\S. to dnte. tile improvelllenis ilave not been conslllicied am! therefore "SlIrely is reqldrcd: ;md

WII Ell EAS. it is the recommelldatioll of the Codes Department thnt the exisling Letter ofCredit be renewed
fOl"t\\'cll'e (12) months. itt the alllolint 01'$39.800,00; and

WIIER[,\S, it is anticipated th"t the dnte of completion 1'01" the "lXlVe rcferellced improvements will be
Wilhill the twell'C (] 2) month period fromlhe dOle of this resolution nnd in cnse Slich impl"ovcments arc not
cOlllpleled in" tilllely maimer, the Letter of Credit docs nOI expire; and

WlIEI~E"S, Ih\' developer is required umler Article III, Section 3-] 02,20] of the Sulxli"ision RegulatiollS to
submit nn ""a,-built" ,urvey of the public improvements including sanitnt)' sewer. water mnin. and stonn
{lminngc; and

WII ERE,\S. Ihe developer must post speed limit signs throughoulthe subdivision ns required ofall streels 10
be publici)' dedicnled,

WI! ERE/\S. llpon completion of the pUblie improvemcnts 1i51ed above. the De,-elol'er will be re'luired to file
n "Illaintcnauee" bond gunnmteeing pcrfommnec ofthe puhlic improvel11ems for nn odditimml one ye" period
with Ihe I'lamling Comlllission nller the dediention and acceptance of.ueh public improvements by Ihe Board
of I\'lnyor nml Aldermen.

""OW, THEREFOI~E BE IT RESOLVED. by the Spring Hilll'lntming Commission thai the exiSling Lener
of Credit for The Rese",e at Port Roy"1 Subdivision, Section 2-D in the alllonllt of $39.800,00 is hereby
reeollllllemied to Ihe Doard of Mayor ami AIdemlell.

Pa"cd alld "dopted Ihis 81h day of Februnry, 20 IO.

Michael GIIISS. Clmirmnn

Midmcl Dinwiddie. Seeretnry

M.4.'soltlfro" lD NI..'llCll' Lellt'l'ojO'4.'tJit

10-07



BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 2·8
Leller of Credit Original Bond Amount:

600082370

Site Name:
Type of Bond:
Bond II:

Bond Issued:
Expiration Dale:

PilSt Actions

18-Mar-09
20·Mar-10

Current Bond Amount:

25% of Original Amount:
(Per Section 3-102.20201 Sub. Regs)

539.000

539.000

59.950

Type of Action ReqlJeSled:
Bond Renewal 0
Bond Reduction 0
Bond Release

Date: Type or Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Inslalled: Yes
Road Base: Stone Sewer Line Tesled: Dec 27,2005
Compaction Test Submitted: nla Pump Stalion Required: No
Curb Installed: Yes "As Buill" Drawings Submitted: No
Final Topping inslalled: No Meets Cily Specificalions: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes I

Water

Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 29-Dec·05
"As Buill" Drawings Submitted: No "/Is Built" Drawings Submitted: No
Meels City Specifications: Yes Meels City Specifications: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 2-B

Miscellaneous Site Information
Total Number of Lots:
Current Number of Available Building Lois:

Amenilies:
1. Pool, Cabana anti Play Area
2
3

Complctc:

14

o

NO

Developer:
In Ba"kruptcy:

Tenn. Contraclors, ,"c.
No

Staff Comments:
1. Speed limit signs need 10 be installed
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

establishment of a maintenance bond.
3. The Leller of Credit has an automalic renewal clause - it will not expire unless bank notifies in advance.
4. Amenities are required. Plans to be submilled in March 2010, Grading permit issued for pad only.
5. Sanitary. storm sewer and water as-buills }1ave not been submilled.

Staff Recommendation:

Renew Leller of Credit in the current amount and require:
]. Speed limit siRns to be installed
2. Sanitary, Storm and water as·builts to be submilled

Direclor of Codes
City of Spring Hill



?innacle'H
NATIONAL BANK

211 Commerce Street. Suile 300. Nashville. TN ~7201 • ((.15) 744-3700

IRREVOCABLE STANDBY LETTER OF CREDIT
(AUTO-RENEWAL)

Irrevocable Standby Letter of Credit Number:

Transaction Dote:

Beneficiol)':

City of Spring Hill
P.O. Box 789
199 Town Center Park'-way
Spring Hill, TN 37174

600082370.

lyInrch 18, 2008

Apillicont:

Tenn. Contraclors, Inc.
321 Billingsley Ct., Unit 3
Franklin, TN 37066

At the request of Tenn. Contractors, Inc., we, "Pinnacle Notional Bonk '. hereby
issue our irrevocable standby Leiter of Credit number 600082370.

This credit expires on: NJ~h,20,:2009 ..·"

This credit is for an aggregate nmount not to exceed a total of.$39,800.00'United
Slates Dollars.

This amount is available by the Beneficiary's draft(s) at sight drawn on
Pinnaclc National Bank and accompan.icd by an affidavit by or on behalf of the
BeneficillT)' containing the following stotcment, appropriately completed:

"The sum of$39,800.00 United States Dollars is due and owing to City of
Spring Hill by Tenn. Contractors, Inc. under Section 2-B The Reserve at Port Royal,
Spring Hill, TN 37174. Beneficiary's statement purportedly signed b)' one of its officials
stating Tenn. Contractors, Inc. has not completed all road, water, storm, sewer, and street
topping maintenance for Scctionr2:B~TIie:Rescrve.n!'P.ortRoyal, Spring Hill, TN 37174."

Partial drawings arc permitted under this Letter of Credit.

This LeHer of Credit shall renew automatically for additional one-year periods
from tllC present or any future expiration date unless 30 (tllirty) da)'s prior to stich date,
we shall notify you in writing by certified mail that we clect not to renew this letter of
credit for stich additional period. Upon receipt by you of such notice, you have the right

Cll:dit AdrniniJHatkrn· N:6h\'ilk:



to draw against the amount remaining under this leiter of credit by presentation of your
clean sight draft.

We hereby agree thnl all drafts drawn under and in compliance with the tenns of
this credit will be duly honored on delivery of documents as specified if prcscnted at our
counters on or before the expiration indicated above.

Drafts drawn undcr this credit must be endorscd, must contain the clause "Dra\\1\
under Pinnacle Nationnl Bank Leiter of Credit No. 600082370, dated, March 18,2008"
and must be accompanicd by the documents specified in this ercdit and tbe original of
this credit.

All documents to be presented to Pinnacle National Bnnk, 211 Commerce Street,
Suite 300, Altcntion Leiter of Credit Department, Nashville, TN 37201.

E."\cept so for as otherwise cxpressly stnted, this credit is subjcetto the Unifonn
Customs & Practice for Documentary Credits. 2007 Revision, International Chamber of
Commerce Publication No. GOO.

CredIt Admini5-Uiot~· Nast1\'IH:
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SPRING HILL
T- E ··N---'-.J - -:= -5' ·5- -E' E

o:,.t. 1 ao~

January 6,2010

IvIr, John Ring'
Tennessee Contractors Incorporated
321 Billingsley Court Unit 3
Franklin, Tennessee 37066

Rc: The Reserve at Port Royal (Phases 1·4)
Upcoming Bond Expiration

Dear Mr. Ring:

A review of our records indicates thaI the letters of credit for phases l-A, 1-B, 2-A. 2-8, 3 and 4
currently on file with our office for The Reserve at Port Royai subdivision will be expiring on
March 20'" 2010.

All proposed action on bonds/letters of credit: whether for renewal. reduction or release must be
brought before the Planning Commission and Board of Mayor and Aldermen for approval prior
to their expiration date. Based on the above referenced expiration date, this office must receive
correspondence as to the proposed action on the bond prior to Januai)' 14"', 2010 so that the
information can be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds/letters of credit pertaining to this
project are kept current. Enclosed, please find a brief summary of our current bond
requirements and an application form that needs to be signed and submitted to our office wilh
any additional information deemed necessary. If correspondence is not received by January
14'" 2010 the City may be forced to take action on the current bond.

Thank you for your continued cooperation. If you have any questions, please do not hesitate to
contact our office.

Sincerely, A
J fJ. J,f-'=="-::'-:"::>;;;;J>

Bfa!, t!ierring (
Director of Codes and Planning

199 rO'r'.'I\ C[:NTER PARI~WAY P,O.130): 76S SPRlIIG HILL, TI': 3j'1'i'1i
PHOI.:t l!:-~·'146?'2/.~:! NASHVILLE LU-:E (G1~~24a·C307 WILllf.J:.SO,: co, ("15}!l~l.~(j1il FI.Y.19:;1)t:SC.{)$1a


