
RESOLUTIOl\" 10-09

A IlCSOLUTIOi\' OF TilE UOARD OF i\'IA YOR AND ALDEllM EN Fall TilE CITY or
SI'JUNG IIILL, TI' TO RENEW TI-J E EXISTING LE'lTCll OF CREDIT FOR

TilE RESERVE AT PORT ROYAL SlJU\)(VISIOI' - SECTION 2-A

WII EREAS, J Leiter of Credit i_, currelltly in pluce for tllis dc\'clopmeul; Jnd

WII F.Il EAS, Ihe LwcrofCrcdit Ims flU "slmll renew fHltomlti""II)' for addiliOllJI Olte )'ear periods" chiu'e _\0

it will ollly he tellnillatcd on wriucu notification froll\ Bank or by re(jll",1 of the City of Sprillg Hill; nnd

WHl':IlEAS, the exi'lill£; surety is guumllleeiul; the construction ofcerlJin improwlI\etlls: nnd

WIH:IIEAS, the following ill\provel11ellls are reqllired pllrsltatll 10 the Fin"I!'lnt:
Jl'aler, Sell'er, Stor/ll Wllter Dmll/tlge 1II11/IJIISIIIS, Streets II/If/ Cllrb., {/lidiilllli 1U1'1,11/!! to 1111
slrc('ls H'it" J :v.. ;nclu.."s ofhOI mf.\" /lsl'lwl/; (l/u!

WI lEIU::,\ ,to date, the improvemcnts have uOI beeu conslrueled "nd therefore a surety is reqllirel]: :md

WIlE IIEAS. it is lhe reeonullcndmion of th" Planlling Comlllission Ilmt the e~islillg Letter of Credit be
rellewell for twclve (12) tlIonths. ill the lImonnt ofSIOS,600.00; and

WHERE,\S. it is ntllieipalcd llwt the dnte of compic lion for the above referenced illlprOVel1lellt~ will bc
within Ihe twelve (12) monlh period from Ihe dale of Ihis resolution and iu ease slleh improvcl1lclll, arc not
e01l11lleICd in a limely mallner, lhc Letter of Credit docs !lOt expire; and

WI I EREAS, Ihe devclollC' is required under Article II I, Seclion J.! 02.20 I of the 511lxli visiol1 Rel,:ulations to
5111."nlt an "us·buill" survey oflhc public improvements including stonn drainage; nnd

WI1EREAS, thc de"elollCrmust IIOSI speed limit signs throughout the sulxli"ision as req\lired ofall strecl'; to
l>e publicly dedicated.

WIIl':RE,\S, ullOn completion oflhe public improvcmcnts listed above, the Devclopel' will be reqllired to liIe
n "1l1,,;ntenancc"lxmd gnnranleciug perfornwllce ofthc pulllie improvemcnts for nn ndditionnl onc yem- pcriod
\\';th the I'lalluing Contmission uncr the dediention nl1d nccepmnce ofsuch pulllic improvements by Ibe 130ard
of ~'Iuyor and Aldermcn.

NOW, THEREFORE BE IT RESOLVED, lly the Bonrd ofMnyor nnd Aldenncnth"tlhe cxisting Leiter of
Crcdit for The Rescrve lit I'on Royul Subdi\'isiol1, Scetion 2-A in the l1T1JOunt of SIOS,600.00 is hereby
approvcl],

..
ATrEST'

J.l.e.solHfloll ItJ Uelr(!W Lf..'uer olG l'fH,
In.Q?



RESOLUTION 10-06 OFTHE
PLANNING COMi\'lISSION

OF THE CITY OF SPRING HILL, TENNESSeE

A HESOLUTION TO I~ENEWTI-IE EXISTING LETTER OF CllEDIT FOI~

'I'll E RESERVE AT ('aRT ROYAL SlJlIll]VISIOi\' - SECTION 2-1\

WIIEIIEAS. n Leiter ofO-edit is cllITelllly in pl:!ce fo, this de,'doplllent; nnel

WII I' I( EAS, the LCIler ofCmlit Im.s nn "shall renew alltommieally for ",Iditionol one ye" pe,io<ls" cl,,"s~ ~o

it will ollly be lerminnted on written notification froml3anK or by re~ltest oflhe CilY or Spring I-lill; ",\(1

WIIEII[,\S, the existing surety i. guarmlleeing the conslrllction orcen"in illlprovemellts; "II<I

\\'IIEI([,\S, Ihc followillg illlllro\,elllelll, ore re~Llired pursmlll to the F;llall>I.1t:
JFaler, SC'h't'r~ Storm 'ValLor Drllillll~c lII11IIJas;lIs, Str~cts IIIffI Curbs 11I11/jillal tuppi,,::: W till
slre"I." ",illl I \C i"dlC.I' IJf IflJll/li.'- IJ'I"",II; (fIul

\\'11 EI([,\S, to date. the ;lllprOl'ements hove nO! been cOllStnlcted ami therefore a slirety ;s required; ami

WII [1([,\5, it is the recollllllendnt;on of the Codes Depnnment that the existing Letter ofCredit lY~ renewed
for twelve (12) months, in the "mount of $1 08,600.00; and

WH I:R£,\5. it is "nticipated that the date of completion for the abol'e referellced improvelll'"nts will be
wilhin the twell'e (12) 1110nth period fl"Olll the dute of this resoilitioll and in caSe sll~h illlprov~nlmis arC not
cO'lll,leled in a timely lIIanner. the Letler of Credit doe, not expire; ond

WII EI~EAS. the developer i, re~uired under Anicle III, S~clioll 3-1 02,20 1oflhe. uhdiv;sion RegLilalions to
sLlbmit :1Il ""s-buih" survey of the public illlI"ovelll~"ts including stonn drainage; :md

WIIERE,\S, the (le"c1opcrlllllst post speed limit signs throughout the sulxli\'ision ns re~llircd 01'011 streets to
be pllblicly dedicated,

WII F;I~EAS, "Ixm cOlliplelion oflhe pu1.>lic ;mpl"Ol'eme"ls listed above. the Developer will b~ required to file
a "maillte'Hlncc" bond glHlmnte~ing IlCrfonn"ncc ofthc public il11provelll~III" for nn addilion,,1 Olle year peria<J
with the Plallning Commission "fler Ih~ d~dication nnd nCCeplnllCC of'''ch public illlprOVe",el1ts by the 130nrd
of l\'lllyor :lIld Ald~rm~n.

NOW, 'I'll EREFORE Ill' IT RESOLVED, by the Spring Hilll'lllnl1ing Commission that the existing Lett~r

of Credit for The R~scrvc "t Pon Royal Subdivisiol1, Section 2-A ;n Ille ~mollnt of SI08.GOO.00 i, h~l'eby

rCCOllll11el1ded to the Board of Mayor and Aldermen,

I'Il,;scd n11<1 ndol't~d this 8111 doy of FoImHlry, 2010,

l\'licl",~1 Ulnss. Chaimwn

f'ylich,,~1 Dillwiddie, Secretnry

HcsoIJlriorr 10 Iknew 1.{"t1c"ru!Crc;dft
10,116



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 2-A
Leller of Credit Original Bond Amount:

600082360
Type of Bond:
Bond It:

Bond Issued:
Expiration Date:

Past Actions

18-Mar-08
20-Mar-10

Current Bond Amount:

25% of Original Amount:
(Per Section 3- 102.202 of Sub. RCI]5)

$108.600

$108.600

527.150

Type of 1\<:lion Requcstcd:
Bond Renewal 0
Bond Reduclion 0
Bond Release

Date: Type of Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Inslalled: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 27-Dec-05
Compaction Test Submitted: nla Pump Station Required: No
Curb Installed: Yes "As Buill" Drawings Submilled: Yes
Final Topping installed: No Meets City Specifications: Yes No
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Water
Storm Water Drainage System Waler Line Inslalled: Yes
System Installed: Yes Water Line Tested: Nov tl.2005
"As Built" Drawings Submilled: No "As Buill" Drawings Submitted: Yes
Meets City Specifications: Yes Meets Cily Specifications: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Roy,,1 Sec. 2-A

Miscellaneous Site Information
Total Number 01 Lots:
Current Number 01 Available Building Lots:

Amenities:
1. Pool. Cabana and Play IIrea
2
3

Complete:

38

2

NO

Developer:
In Bankruptcy;

Tenn. Contractors, I[)c.
No

Staff Comments:
1. Speed limit signs need to be inslalled.
2 . A final walk through inspection will need to be requested and completed prior to release 01 the performance bond and

establishment 01 a maintenance bond.
3. The LeUer 01 Credit has an automatic renewal clause - il will not expire unless bank notifies in advance.
4. Amenities are required. Plans to be submiUed in March 2010. Grading permit issued lor pad only.
5. Storm sewer as-buills have not been submiUed.

Staff Recommendation:

Renew LeUer of Credit in the current amount and require:
1. Speed limit signs to be inst<llled
2. Storm as·builts to be submitted

Beau Herring
Director of Codes
City 01 Spring Hill



?innacle-
NATIONAL BANK

211 Commerce Sircet. Suite 300. Nllsll\'itIe, TN 37201 • (('I~) 744-3700

IRREVOCABLE STANDBY LEITER OF CREDIT
(AUTO-RENEWAL)

Irrevocllble Stllmiby Leiter of Credit Number: ,600082360

d.-A

Trllnslletion Date:

Beneficill!')":

City of Spring Hill
P.O. Box 789
199 Town Center Par!,'wa)'
Spring Hill, TN 37174

Moreh 18, 2008,

AJlJllitllnt:

Tenn. Contractors, Inc.
321 Billingsley Ct., Unit 3
Franklin, TN 37066

At the request ofTeon. Contractors, Inc., we, "Pinnllcle Nlltionlll Bank", hereby
issue our irrevocable standby Leltcr ofCredit number 600082360.

ntis credit expires on: ryIni'ch:20;' 2009.-,·

This credit is for an aggregllle amounl not to exceed a total ofSIOS;600:00:Unitcd
Slates Dollars.

This amount is available by the Beneficiary's draft(s) at sight drawn on
Pinnacle National Bank and accompanied by an affidavit by or on behalf of the
Beneficiary containing the following stntcmcnl, appropriately completed:

"The sum of S108,600.00 United Statcs Dollars is due and owing to City of
Spring Hill b)' Tenn. Conlrnctors, Inc. under Section 2A The Reserve at Port Royal,
Spring Hill, TN 37174. Beneficiiu)"s statemenl purportedly signed by one of its officials
SUiting Tenn. Contractors, Inc. has not completed all road, water, storm, sewer, and street
topping maintenance for '.§ec..!i9)ld.A',;))!~:Re~~rv!?'1Il P<;".rt R9ylil, Spring I-Ell, IN 37174."

Partial drawings arc permitted under this Letter of Credit.

This Lcller of Credit shall renew automatically for additional one-year periods
from the present or any future expiration date unless 30 (thirt),) do)'s prior 10 such dme,
we shall notify you in writing by certified mail that we elect not to rene\\" this leller of
credit for such additional period. Upon receipt by you of such notice, you hllve the right

Credit A~mlni.strntlo;'l· NMh... l1k



10 draw againsllhe amounl remaining under this leIter of credit by presentation of your
clean sight draft.

We hereby agree Ihat all drafts drawn under and in compliance with the lenns of
this credit will be duly honored on delivery of documents lIS specified if prcsented at our
cowucrs on or before the expiration indicDtcd abovc.

Drafts drawn undcr this credit must be endorsed, must contain the clause "Drawn
under Pinnacle Nntionol Bonk Lcller of Crcdit No. 600082360, dmcd, March 18, 2008"
and must be accompanied by the documents specified in this crcditnnd the original of
this credi l.

All documents to be presented to Pinnaclc National Bonk, 211 Commerce Street,
Suite 300, Attention Letter of Credit Department, NlIShville, TN 37201.

Except so far lIS othcr-vise expressly stated, this credit is subject to thc Unifonn
Customs &. Practice for Documcntary Credits, 2007 Revision, International Chamber of
Commerce Publication No. 600.
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Jan uary 6, 2010

Mr. John Ring'
Tennessee Contractors Incorporated
321 Billingsley Court Unit 3
Frani:lin, Tennessee 37066

Rc: The Reserve ilt Port Royal (Phases 1-4)
Upcoming Bond Expiration

Dear /vir. Ring:

A review of our records indicates that the letters of credit for phases 1-A. 1-B, 2-A, 2-B, 3 and 4
currently on file with our office for The Reserve at Port Royal subdivision will be expiring on
March 20'" 2010.

All proposed action on bondslletters of credit; whether for renewal, reduction or release must be
brought before the Planning Commission and Board of Mayor and Aldermen for approval prior
to their expiration date. Based on the above referenced expiration dale. this office must receive
correspondence as to the proposed action on the bond prior to January 14'". 2010 so that the
information can be processed timely and placed on the February agendas for approval.

Ii is the responsibility of the developer to ensure that all bonds/lellers of credit pertaining to this
project are kept current. Enclosed, please find a brief summary of our current bond
requirements and an application form that needs to be signed and submitted to our offlce with
any additional information deemed necessary. If correspondence is not received by January
14th 2010 the City may be forced to take action on the current bond.

Thank you for your continued cooperation, If you have any questions, please do not hesitate to
contact our office.

Sin:
jl1 J. ->3aAlr'ri~g ( ,

Direhor of Codes and Planning

199 TOV,'H CEt~T~R ?ARKVlAY P.O. UOr. 789 S?RII~G HIL.L. IN 3i'H/,
?t~.O~jE tCjJ'J/,U(j·22~2 N:",,'3HVILL~ 1I1{=: ~1j'5l2.Gn.(jM7 ~'l'ILU/~t.\sor~ co, (t·.5JS~~·2Cj<1 '0t..;( (93~H6-::'·0$Hj·


