
RESOLUTION 10-06

A RESOLUTION OF TIlE BOARn OF 1\1AYOn. AND ALlJl':RIVII':N OF '1'1-11': CITY OF
SI'JUNG J-IILL, Ti\ TO n.ENI':W THE EXISTING LETrER OF CReDlT FOR

:\IEADOWBROOK SUBDIVISION -I'J-1ASE TWO, SECTION THREE

WII EREAS. a Leller of Credit is currently in plnee for this developmellt: and

WHEHEAS, the existing surety is guar.:mteeing the construction of certain improvemel1ls; and

WII ERE,'S. the following improvements me requircd pursuant to the Finnl PllIl:
JI'lller, Sewer, Swrlll "'(IfCr Drlli""gc 1II1f1/JttS;".'·, Strt.·ets ltll,1 Curbs II/iiifilial tol'pill;'; 10 (Iff

.,lrcL'I.< II'illt I Y: blelW_I' oJ{JUI mi.v /lsplur/I; III/Ii

WII ERE/'S, to date, the imllrovements have not been constructed and therefore a surely is required; and

WII ERE/'S. it is the recommendation of the Planning Commission thnt the existing Leller of Credit be
renewed for twelve (12) months, in the amount of$237,000; and

WIIEREAS, it is anticipated Ihat the date ofcompletion fort he above referenced public improvemen1. will
be withinthc time prcserilnd for the bond and it is required thaI an (mtDl1latie renewnl clause, to the benefit of
the City ofSpring I-lill, be included within the bond in ense snch improvements nrc not completed in a limely
manner: and

WII ERE,'S,the develo!,er is I'Cqllired under Article Ill, Section 3- t02.20 I of the Subdivision Regnlntions to
submit an "os-built" survey of the public improvements including stonn drain"ge; "nd

WII EREAS, upon completion ofthe public improvements listed above, the Developer will be required to file
a "ll1nilllelJanee" bond gnnr.mtceing perfonnnnec ofthc puulic improvcmcnts for nn auditional one ye"r period
willt the I'lonnin(: Commission after the dedication anu ncceptmlee ofsuch public improvemellls by tlte Booru
of Mnyor and Alden1len.

NOW, TIlERIWOIlE lJE IT RESOLVED, by the Board ofMayor anu Aldennenlh"t lite existing Letterof
Credit for J\.le"dowbrook Subdivision. Phase Two, Section Three in the "moulll of $237,000.00 is hereby
apilroved,

Passed amI ndOJlled this 16th day offebrunry, 2010.

~2c~

J1
"'TT.'S:

10 JJoad
Apn '0", City Recorder

LEGI\L fORtI' APPROVED:

~~
." Underwood, City Attomcy

Rrsolilliolr lu R...'llCIL' l.r:mor Qf O't!llil
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RESOLUTION 10-02 Or- TI-JE
I'LANNIl'iG COMMISSION

OF THE CITY OF SPRIl'iG IIILL, TENNESSEE

A RESOLUTION TO RE1'."EW HIE EXISTING LETTER 0" CREDIT FOR
MEADOWIlIWOK SUBDIVISION -PHASE TWO, SECTION THREE

WI-I EREAS, a Letter of Credit is cun·clllly in place for this lkvc!opmcnt; and

Wil EREAS, Iht: existing surcty is glJar.lIlteeing thc constnlction of ccrtain improvclllcnts; ilnd

WI-IEREAS, the following improvemcnts arc required pursuant to the Final Plat:
WlIfer, SewCf, Storm /l'lIler Dmilla);c (Iml llasillS, Streets (/1111 Curbs 1I11t! Jitllli
1OJ1f1ill); to al/ street.l· witlt I V: illdu:s ofIt lit mil: IIsphalt; 111111

WI-I EREAS, to dale, the improvcments have not been constructed and therefore a ~\II'ety is required;
and

WI-I EREAS, it is the rccommeudation ofthc Codes Dcpartmentthatthe existing Leiter ofCredit be
rcncwcd for twel ve (12) months, in thc amouut of 5237,000; ane!

WH EREAS, it is anticipatcd that thc date of completion for the above referenced public
improvcments will bc within the time prescribcd for the bond tlnd it is rcquircd thill an antomatic
rcnewal clause: to the benefit of the City of Spring Hill, be included within the hond in case such
improvements arc not eomplcted in a timely manner; and

WI-IERE/\S the developcr is required under Articlc III, Section 3-102.201 of the Subdivision
Regulations to submit an ··a -bnilt" survey of the public improvcments including stot·1ll drain'lge·
and

WHEllEAS, upon completion of the public improvcmellls listed above, the Dcvelopcr will be
reqnired 10 fill: 1I hnmintcnance" bond guaranteeing perfo011.lI1ce ofthc public improvements for an
additional one ycar ]l~riod with thc Planning COlTlmission after thc dcdiclltion and acceptance of
such public improvemcnts by the Board of Mayor and Aldermcn.

NOW, TH EREFORI!: liE IT RESOLVED, by thc Spring Hill Planning Commission thaI the
existing Leiter ofCredit for Mcadowbrook Subdivision, Phase Two, Section Thrcc in the amount of
$237.000.00 is hereby recolllmended to the Board of Mayor and Aldermcn.

Passcd and adopted this th day of February, 2010.

Michael Glass, Chairman

Michael Dinwiddie Sccretary

Rcsolmrorr 10 Rt...'lIcw Lefler oferNI!
la-a!



Sile Name:

BOND INFORMATION SHEET

Meadowbrook Ph. 2 Sec. 3
Letter 01 Credit Original Bond Amount:

1411
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

P<lsl Actions

17·Mar·09
17·Mar·10

Current Bond Amount:

25% of Original Amount:
(Per Section 3·102.202 of Sub. Regs)

5237.000

5237.000

559.250

Type 01 Action Requested:
Bond Renewal 0
Bond Reduction 0
Bond Release

0<110: Type of Action: Amount: Reason:

Required Inst<lllation

Streets Sewer
Binder Inslalled: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 2-May·06
Compaction Test Submitted: N/A Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Final Topping inslalled: No Meels City Specifications: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Water
Storm W<ller Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 21·Apr-08
"As Buill" Drawings Submitted: No "As Buill" Drawings Submitted: Yes
Meels City Specifications: Yes Meets City Specificalions: Yes



Site Name: Meadowbrook Ph. 2 Sec. 3

BOND INFORMATION SHEET

Miscellaneous Sile Information
Total Number of Lots:
Currenl Number ~f Available Building Lots:

54

48
Developer:
In Bankruptcy:

Cornerstone Land Company
No

Amenities: ComplNe: Yes
1. Walking Iraillo connect to Rutherford Creek and playground
2
3

Staff Comments:
1. The Letter of Credit does NOT automalically renel'l.
2 . A ~nall'lalk Ihrough inspection will need to be requested and completed prior 10 release of Ihe performance bond and

eslablishment of a maintenance bond.
3. Storm sewer as-builts have not been submitted

Staff Recommendation:

ReneI'! the Leller 01 Credit for Ihe current amounl and require:
1. an aulomatic renewal clause be added to the Leiter of Credit.
2. storm sewer as-builts be submilled to City.

Beau Herring
Director of COdes
Cily of Spring Hill
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January 6,2010

Mr. Jason Beavers
Cornerstone Land Company
275 Robert Rose Drive
Murfreesboro, Tennessee 37129-6347

Re: Meadowbrook Subdivision, Phaso 2, Section 3
Upcoming Bond Expiration

Dear Mr, Beavers:

A review of our records indicates lIlat a Letter of Credit currenlly on file witll our office for
Meadowbrook Subdivision, Phase 2; Section 3 will be expiring on March 17, 2010,

All proposed action on bonds/Letters of Credit: whether for renewal, reduction or release must
be brought before the Planning Commission and Board of Mayor and Aldermen for approval
prior to their expiration date, Based on the above referenced expiration date, this office must
receive correspondence as to the proposed action on the bond prior to January 14, 2010 so that
the information can be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds pertaining to this project are kept
current. Enclosed. please find a brief summary of our current bond requirements and an
application form that needs to be signed and submitted to our office with any additional
information deemed necessary, II correspondence is not received by January 14, 2010 the City
may be forced to take action on the current bond.

Thank you for your continued cooperation. If you have any questions, please do not hesitate to
contact our office.

Sinc~jJ. ~ =::>
Be:L~;ring
Director of Codes and Planning
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