RESOLUTION 10-06

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
SPRING HILL, TN TO RENEW THE EXISTING LETTER OF CREDIT FOR
MEADOWBROOK SUBDIVISION - PHASE TWO, SECTION THREE

WHEREAS, a Letter of Credit is currently in place for this development; and
WHEREAS, the existing surety is guaranteeing the construction of certain improvements; and

WIIEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs und final topping to ali
steects with 1% inches of hot mix asphale; and

WHEREAS, to date, the improvements have not been constructed and therefore a surety is required; and

WIIEREAS, it is the recommendation of the Planning Commission that the existing Letter of Credit be
renewed for twelve (12) months, in the amount of $237,000; and

WIIEREAS, it is anticipated that the date of completion for the above referenced public improvements will
be within the time prescribed for the bond and it is required that an automatic renewal clause, to the benefit of
the City of Spring Hill, be included within the bond in case such improvements are not completed in a timely
manner; and

WHEREAS, the developer is required under Article 111, Section 3-102.201 of the Subdivision Regulations to
submit an “as-built” survey of the public improvements including storm drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer will be required to file
a “maintenance™ bond guaranteeing performance of the public improvements for an additional one year period
with the Planming Commission after the dedication and acceptance of such public improvements by the Board
of Mavor and Aldermen.

NOW, TIHEREFORE BE I'T RESOLVED, by the Board of Mayor and Aldermen that the existing Letter of
Credit for Meadowbrook Subdivision, Phase Two, Section Three in the amount of $237,000.00 is hereby
approved,

Possed and adopted this 16th day of February, 2010,

“MichaeT Dinwiddie, Mayor

r'\pn\-éumh, City Recorder

LEGAL FORM APPROVED:
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RESOLUTION 10-02 OF THE
PLANNING COMMIISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO RENEW THE EXISTING LETTER OF CREDIT FOR
MEADOWBROOK SUBDIVISION - PHASE TWO, SECTION THREE

WHEREAS, a Letter of Credit is currently in place for this development; and
WITERIEAS, the existing surety is guaranteeing the construction of certaun improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curby and final
topping to all streets with 1'% inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been constructed and therefore a surety is required;
and

WHEREAS, it is the recommendation of the Codes Department that the existing Letter of Credit be
renewed for twelve (12) months, in the amount of $237.,000; and

WHEREAS, it is anticipated that the date of completion for the above referenced public
improvements will be within the time prescribed for the bond and it is required that an antomatic
renewil clause, to the benefit of the City of Spring Hill, be included within the bond in case such
improvements are not completed in a timely manner; and

WHEREAS. the developer is required under Article [1, Section 3-102.201 of the Subdivision
Regulations to submit an “as-built” survey of the public improvements including storm drainage;
and

WHEREAS, upon completion of the public improvements listed above, the Developer will be
required to file a “maintenance” bond guaranteeing performance of the public improvements for an
additional one year period with the Planning Commission after the dedication and acceptance of
such public improvements by the Board of Mavor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that the

existing Letter of Credit for Meadowbrook Subdivision, Phase Two, Section Three in the amount of
$237,000.00 is hereby recommended to the Board of Mayor and Aldermen,

Passed and adopied this 8th day of February, 2010.

Michael Glass, Chairman

Michael Dinwiddie, Secretary
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BOND INFORMATION SHEET

Site Name: Meadowbrook Ph. 2 Sec. 3
Type of Bond:  Letter of Credit Criginal Bond Amount: $237,000 Tvpe of Aclion Requested:
Bond #: 1411 Bond Renewal

Current Bond Amount: $237,000
Bond Issued: 17-Mar-09 Bond Reduction I:l
Expiration Date: 17-Mar-10 25% of Qriginal Amount: 359,250 ’

(Per Section 3-102.202 of Sub. Regs) Bond Release ]
Past Actions
Date: Type of Action: Amount: Reason:
Required Installation
Sireets Sewer
Binder Installed: Yes Sewer Line Inslalled: Yes
Road Base: Stone Sewer Line Tested: 2-May-08
Compaclion Test Submilted: NIA Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Final Topping installed: No Meets City Specifications: Yes
Streel Signs Inslalled: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Water

Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tesled: 21-Apr-08
"As Built" Drawings Submitted: No "As Built" Drawings Submitted: Yes
Meets City Specifications: Yes Meets Cily Specifications: Yes




BOND INFORMATION SHEET

Site Name: Meadowbrook Ph. 2 Sec. 3

Miscellaneous Site Information
Total Number of Lots: 54 Developer; Cornerstone Land Company
Current Number of Available Building Lots: 48 In Bankruptcy: No

Amenities: Complete: Yes
1. Walking trail to connect to Rutherford Creek and playground

2

3

Staff Comments:

1. The Lelter of Credit does NOT automalically renew.

2 . Afinal walk through inspeclion will need to be requested and completed prior o release of the performance bond and
eslablishment of a maintenance bond.

3. Storm sewer as-builts have not been submilted

Staff Recommendation:

Renew the Leller of Credit for the current amount and require:
1. an automalic renewal clause be added to the Lelter of Credit.
2. storm sewer as-builts be submilled to City.

Beau Herring
Direclor of Caodes
Cily of Spring Hill




plio Lganbisgs L« el

AT L e s 10

MREVOCABLE LETTER OF CREDIM #1411

Lssiie e Mareh 17, 2000

Lxpintion [ales March 17, 20060

Clity ol Spring BT

Oy, Bux T8

1 o Center Parfowny
Spring THIL TN 37174

Hoenelivinn:

Applicant: Cornerstone Ll Comprany
275 Iobert Rose [
dlurfreesbore T'H 3T129-0547

Frojecl: neadowhiook Sutelivision, Phase 2, Seetion 3

W Db ssue ome Deevewnble Letter of Credit 40401 in wour fiver for the account of

Camerstone Land Company, Tor an amount nel o exeeed an ageregate of Twe Hundred Thiny
Sewven Thousand s Mo/ 00 Dallars (CF237. 0060, 0,

Thes Letter of Creditis avaitabsle by the BenelTeiars one ar more elean drafts ot sieht demn on
GreenBunk.  Eoely diadl so divwn nuost beomaielied Do voder OreenBionk Leller ol Credin
AL, be secompanied by signed statement oft Beneliviwry thut the amount dawn
reqiesents the badanee due wnd nopuid by Applicant. We hereby aomee that all dralis diowen onder

wenel i conpliznee with the weross of this eredit will be duly boneed upon dalivers as speeifivd il

presenied at eur cauntees oo helore the expiation date indicated above,
lxwepl s far as atherwise expressly stiteds this Letter o Ceedit B subjeat to Unidonm Customs

ard Praetive Tor Decomentary Credies, 1CC Publicinion Mo, G040 implemenied July E 2007,
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January 6, 2010

ir. Jason Beavers

Carnerstone Land Company

275 Robert Rose Drive

Murfreesboro, Tennessee 37128-6347

Re: Meadowbrock Subdivision, Phase 2, Section 3
Upcoming Bond Expiration

Dear Mr. Beavers:

A review of our records indicates that a Letter of Credit currenlly on file with our office for
Meadowbrook Subdivision, Phase 2; Section 3 will be expiring on March 17, 2010.

All proposed action on bonds/Letters of Credit; whelher for renewal, reduction or release must
be brought before the Planning Commission and Board of Mayor and Aldermen for approval
prior to their expiration date. Based on the above referenced expiration date, this office must
receive correspondence as to the proposed action on the bond prior to January 14, 2010 so that
the information can be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds pertaining to this project are kept
current. Enclosed, please find a brief summary of our current bond requirements and an
application form that needs to be signed and submitted to our office with any additional
information deemed necessary. If correspondence is not received by January 14, 2010 the City
may be forced to take action on the current bond.

Thank you for your continued cooperation. |f you have any questions, please do not hesitate to
contact our office.

Sin7ﬁ M |

Beau Herring
Director of Codes and Planning

190 TOWWHN CERTER PARBWAY P.O. BOX TE9 SERING HILL, T} 37474
FAONE U3a80.2252  WASHWILLE LIRE (015)246-6307  WILLIAMSON CO. [615)6889-2614  FAX (021)4B6-0516



