
RESOLUTION 10-05

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF I'll E CITY OF
SI)RlNG HlLL TN TO RENIL\V THE E,'.STING LETTER OF CrU:DI' li0R

HARDINS LANDING S "UD1VISJON - PHASE T\VO

WII EH. E,AS, a Letter of Credit is currently in place for this development; and

WI IEREAS, the LeHer of Credit has an "aulOmatically ex.tended withom written amelHlmcllt for onc year
periods" clause so it will only be tcrminnted on written notification from Bank or by re(}nC'st of the City of
. pring Hill~ and

W UEREAS, the cxiMillg surety is gllllnmtceing the t::onstruction of certllin Improvemcnts; Hud

Wl JEn EAS. tllt: followiu£ irnprove:nH::nts arc required pursunnt to the Final Plat:
H'lttCj'~ SCHIer, Storm W,a,-,' DndlHlge ami BII...iIlS, Streets (lml Curlls i1JuljiJUIltoppiuJ: to (III
.W't!t!ts witll J Yo' iuclles oflrot mb: a!tlJlwlt; ami

W] IEREAS, to date, th impro\/cmcnl.s have not been constmctcd ilnd therefore a surety is required; find

WJ IEREAS; it is the rccornmendntion of the Planning Commission lhnl lhe cxisting Letter of Credit be
renewed for twelve (12) months, in tbe amount of S143,650; nnd

WB EREAS, h ls anticipated lhnt the dale of completion for the nbo've refercnt::ecl improvements viill 1Jc
withLll the twelve (12) Blomh period from the date of this resolution audin case: such improvements arc 1101

t::omplclcd in a limely manner the Letter of Credit does not ex.pire; and

WJ-I EREAS, the dcvc1of>cr is required under Artide lll, Section 3-1 02.201 of the Subdivision Regulations to
submit fUl" -built" survey of the public improvements including Slaml drainage; nnd

WU EREl\S, IIp<ll\ completion ofthe public improvements lisl.ed above,tbe Dcveloper will be required to file
a "maintenance" bond guaranteeing performance oflhc public improvement') for nn mlditionnl on~ year period
Wilh the Plmming Commission afier the dedicntion nlld acceptance ofsuch public improvement by the Board
of Mayor nud Aldenllcn.

NOW, TH EREFORE BE [T RESOLVED. by the Board ofMayor nnd Aldennen thilt the cxisting Lcucr of
Crcdlt for Hurdins Landing Subdivision, Phusc Two in the IImonnl ofS143.650.00 is hereby ~lpprovcd.

Passed (Hal ado[.ted this 16th day of Fcbnwry, 2010.

April

P. Undcnvood City Auorne)'

Rcso!l,U(m l/:) nc:n ~~. l.~'tlcr' ufCn.'tiir
lQ-OS



RESOLUTIOJ\" 111-0 I 0 Ii TIl E
PLANNING COi\,IMISSION

OF TI-I ~ CITY OF SI'RING HI LL, TENNESSEE

A RESOLUTION TO RENEW HI E EXISTING LETTER Or. CREDIT FOR
1-IARDlNS LANDING SUBI)IVISIOJ\' -I'I lASE TWO

WII EI~EAS, a Lettcr ofCrcdit is currclIlly in placc for this dcvclopmclll; and

wn EI~EAS, thc Lcttcr ofCredit has an "automatic,llly cxtcndcd withollt writlcn amclldmclltloronc
ycar p~riod," clause,o it will only bc tcrminated on writlcllnotilic:llioll frollll3l1nk or by rcqucst of
thc City of Spring Hill; and

wn l':R l':i\S, thc cxisting surcty is guarantecing thc construction of ccrtain improvcments; :Jnd

wn EI~EAS, thc following improvcments ,lre rcqllired pursuant to the Final Plat:
WlIler, Sewer, SlOrm Wilier DI'II/lIlIgC IlIId lJIIS/lIS, Sirceis /Iliff Cllrb,\' /Iliff jilllll
Ioflflill.t: /() /III ~'/I"ec(,\' ",ilb 1 1J illd,,',\' {IfIlIIlmL\' ",\1'111111; /Ill/I

WI-I EREAS, to date, the improvclllcnt, Im\'c not bccn constructed and therefore a surcty is rcquircd'
and

WI-I EREAS, it is the rccolllmcndation of the Codes Departmcntthat th~ c,~isting Lcttcr ofCredit be
rencwed for twelve (12) mOlllh" in thc amount of $143 ,650; and

WIIEREAS, it is anticipated that the datc ofcomplction for thc abovc n:fcrcnccd improvcmcills will
bc within thc>twclvc (12) month period from the date of this resolution and in case such
improvcmcnts are not completcd in a timcly manncr, thc Lcttcr of Crcdit docs not cxpirc; :Jnd

WIIEREAS, thc dcvcloper is rcquircd undcr Articlc Ill, Scction 3-102.201 of the Subdivision
Rcgulations to submit au "as-built" survcy of the public improvcmcnts including storm drainage;
and

WllEI~EAS, upou complction of thc public improvcmcnts lisled above, the Dcveloper will bc
required to filc a "mailllcnancc" bond guarantceing perfonnancc ofthc public improvcmcnts for an
additional one ycar pcriod with thc Planning Commission after thc dcdication and acccptancc of
such public improvcmcnts by the Bonrd of Mayor and Aldcrmen.

J\"OW, TI-IEREFORE DE IT RESOLVED, by thc Spring I·Jill Planning Commission that the
cxisting Lcttcr ofCrcdit for Hardins Landing Subdivision, Phase Two in tile amount ofS 143 ,650,00
is hercby recommcnded to thc Board of Mayor and Aldermcn.

Passcd and adopted this 8th day of Fcbnlary, 20 IO.

Michacl Glas" Chairman

lvliclmcl Dinwiddie Sccrctary
Ht'so!IJriou to Rc..'//cw LCflt?I·O/Ol'11tl

10-UI



Sile Name:
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

Past Actions

Hardins Landing
Leller of Credit
SM234136W

18-Mar-09
18-Mar-10

BOND INFORMATION SHEET

Original Bond Amount: 5143,650

Current Bond Amount: S143,650

. 25% 01 Original Amount: 535,913
(per Section 3-102.202 or Sub. Regs)

Type of Action Reouested:
Bond Renewal 0
Bond Reduction D
Bond Release

Datl!: TYPl! of Action: Amount: Reason:

-

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 26-Jul-07
Compaction Test Submilted: nla Pump Station Required: No
Curb Installed: Yes "As Buill" Drawings Submilled: Yes
Street Lights Installed: Yes lvIeets City Specifications: Yes
Street Signs Inslalled: Yes
Final Topping installed: No
Side Walks Required: Yes

Water
Storm Waler Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 12-Jun-07
"As Built" Drawings Submitted: No "As Built" Drawings Submitted: Yes
Meets City Specifications: Yes Meets City Sllecifications: Yes



Site Name: Hardlns Landing

BOND INFORMATION SHEET

Miscellaneous Site Informallon
Total Number of Lots:
Current Number of Available Building Lots:

Amenities:
1. gravel walking trail and play area
2
3

Complete:

89
70

Yes

Developer:
In Banhuptcy:

lIardin's Landing Assoc., LLC

No

Staff Comments:

1. AUlomatic renewal clause in place.
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

establishment of a maintenance bond.
3. Stoml sewer as-builts not submitted.

Staff Recommendation:

Renew the Leller of Credit in tl1e current amount and require stOml as·builts to be submilled.

Beau Herring
Director of Codes
City of Spring Hill
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·- S.ity of _

SPRING HILL
T E-N--r E s·s E E

c:.r. I e09

January 6, 20~O

Ms. Marianne Jarvis
1207 Roseneath Road
Richmond, VA 23230

Re: Hardin's Landing Phase 2
Upcoming Bond Expiration

Dear Ms. Jarvis:

A review of our records Indicates that a letter of credit currently on fite with our office for
Hardin's Landing Phase 2 wilt be expiring on March 18,2010.

All proposed action on bonds/lelters of credit; whether for renewal. reduction or release must be
brought before the Planning Commission and Board of Mayor and Aldermen for approval prior
10 their expiration da e. Based on the above referenced expira i6n dale. this office mus receive
correspondence as to Ihe proposed action on the bond prior to January 14th so that the
information can be processed timely and placed on the February agendas for approval.

It is the responsibilHy of the developer to ensure that all lelters of credit pertaining to this project
are kept current. Enclosed. please find a brief summary of our current bond requirements. If
correspondence is no' received by January 14U1

, 2010, the City may be forced to take action on
the current bond.

Thank you for your continued cooperation. If you have any questions, please do not hesitate to
contact our office.

sincderelY,

.f}
Beau erring
Director of Codes and Planning
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