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"HITTEAT, on fpril 19, 1942, uhe Beard o} lMayor @nd Lldermen of the
Tovn of Spring Hill pas ch an Tnitial Lesolution @authorizing the
ismuence of honds irn the meximmm esmount of $350,0M.00 for the purpese
cf reising unds to be used for the extension and improverent of its
water worl end woter system; and

HITEAS, the Hesoluticn directed that it be published in the Daily
lerald, 2 newspaper cf generzl circulaticn in the Town of Coring Hill,
topether with notice that the resolution had becn adopted and that the
hends wemld be issued as pro.oosed unlass within ten ( 10 ) days from

he date of the publicaticn a vetition signed by at least ten percent
(10%) of the r“~*qt9'04 voters of the Town uf Soring Hill was filed with

.

the Clerk or haver nrotesting the issuance of thﬁ bonds- and
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THTTTaS, & petition was duly filed with the nagror of the Town of Spring
11 s¢3ned H; st least ten percent (10%) of the registered voters of
Spring Hil® protesting the issuance of the bonds;

MO, THTI TIURY, pursuant to Section 7-36-112 of the Tennessce Ocde
/nnotated, it is hereby resolved by the Board of lavor and Aldermen

of the Town of Spring Hill, Tennessee that an glecticn is hereby
called to deternine the will of the majority of those voting therein
upon the propssiticn for the issuance of the bonds as oroposed, to wit:

(1) The marimum amourt of bonds to be issued is the sum of JJJO DG, 005
2 The mur,one of the bonds shzll be to raise funds to be used for
the °"‘P1°1 n and improvement of the water works znd water svstem
of the Tevn of Jorine Hill;
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e meyimunm rete of intirest which these honds are to besr is the
rate of f:'e nercent (WS per annum;

1) The bonds shzll be nayzble from the revenues of the water works
snd weter system end in the event of a defic’ency in such reverucs,
shall be pzyable from toves to be levied by the Aourd of luayor
ard fldermern;

Py Tne progsesition to appesr on the ballots shall be as follows:
Tie, you fzvnr the jsrucnce v the Town of Spring 1111l os proptsed
in an Tritisl nesoluticon oted by the Fnard of leyor eand
[ ldernern on [ oril 19, 193? cf bonde in the maximun amount cf

777,102,000 be used for the extension and improvenment of the
witer works of the Town of Spring Hil1, V“ich heonds shall bear

interast ot the meximw rate of five nercent (97) and suall be

seveble Trom revermes derived froj Lhe users of the water worls
2nd woter eyrten with any defic®ency in such revenues bheinn
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Foer o the Bond Isoue

fgeinst the Ront Iscue
(6) The Maury o Dleetion Nommissicn shatl hold the election czlled
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for dr thie ressluticon.

Passed and adeted tidis 3rd dov of June, 1682,
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