RESOLUTION 24-195

A RESOLUTION TO APPROVE REALLOCATION OF JUNE LAKE SPECIAL
ASSESSMENT FEES COLLECTED TO BUCKNER LANE WIDENING EXPENSES

WHEREAS, the City of Spring Hill entered into an agreement with June Lake developers
under which a special assessment fee would be paid for any building permits obtained for the June
Lake development; and

WHEREAS, the agreement allocated 30% of the fees to be retained by the City to be used
on capital projects expenses; and

WHEREAS,; fees have been collected in the amount of $127,302.82 through June 30,
2024 and is currently unallocated; and

WHEREAS, staff recommends reallocating the amount collected through June 30, 2024
to the 18-75 Fund as revenue to offset expenses incurred for the Buckner Lane widening project.

NOW, THEREFORE BE IT RESOLVED, that the City of Spring Hill Board of Mayor
and Aldermen approve reallocation of the special assessment fees collected through June 30, 2024
in the amount of $127,302.82 to 18-75 Fund to offset expenses incurred for the Buckner Lane
widening project, as recommended by the Budget and Finance Advisory Committee on August 5,
2024.

Passed and Adopted by the Board of Mayor and Aldermen of the City of Spring Hill,
Tennessee on the 19" day of August, 2024.

(\L\ALA "

Jim Hagamah, Mayor

ATTEST:

OWJQ_\WJ/

April Gbad, City Recorder
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